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Jazz says pilots
have ratified deal

AVIATION e Jazz Air, Air Cana-
da’s regional carrier, said Friday
its pilots have ratified a six-year
labour deal reached between
the airline and the Air Line Pilots
Association International.

Jazz said the deal with 1,500
pilots, who have been without a
contract since June 20009, expires
in June 2015.

Details of the settlement have
not been released.

The ratification comes follow-
ing agreements with the airline’s
dispatchers, customer service
representatives and technical
services staff.

Jazz reached a tentative agree-
ment with its flight attendants
last month.

Dow’s ‘flash crashk’
remains a mystery

MARKETS e U.S. regulators are
still trying to ferret out what
caused the Dow Jones industrial
average to mysteriously drop
nearly 700 points in minutes
before sharply recovering, Mary
Schapiro, the chairman of the
Securities and Exchange Commis-
sion, said on Friday.

More than two months after the
market briefly crashed in May,
market regulators are still explor-
ing a number of theories, includ-
ing an imbalance between buyers
and sellers.

To reduce the chances of
another so-called flash crash, the
SEC and exchange operators have
implemented rules that would
pause trading in a stock if markets
are in free fall.

Herald Archive, Reuters
RIM launched Chinese Black-
Berry service in May.

RIM prepares
Chinese app store

WIRELESS ¢ Research In Motion,
the maker of BlackBerry smart-
phones, said it is preparing to
launch an applications store and
consumer Internet services in
China as part of its push into the
world’s top mobile market.

The upcoming Chinese App
World applications store would
follow RIM’s May launch of Black-
Berry service in China through
China Telecom, one of China’s
three major carriers.

RIM is also developing service for
the homegrown third-generation
(3G) mobile standard used by lead-
ing Chinese carrier China Mobile.

Shares of Waterloo, Ont.-based
RIM jumped 7.8 per cent on Friday,
which analysts said could be linked
to the firm'’s push into China.

Farmers can’t keep
up to corn demand

AGRICULTURE e Exporters, live-
stock feeders and ethanol makers
are going through the U.S. corn
stockpile faster than farmers can
grow the crops, the government
said Friday.

Despite record crops in two of
the past three years and another
record within reach this year, the
Agriculture Department estimat-
ed the corn carry-over will shrink
to the lowest level since 2006-07.

In a monthly look at crop supply
and usage, USDA estimated 1.478
billion bushels of corn will be in
U.S. bins on Aug. 31 and 1.373 bil-
lion bushels will be on hand at the
end of 2010-11.

The carry-over figures are
sharply lower than USDA's previ-
ous estimates — down eight per
cent for this year and down 12 per
cent for next year.

Berkshire hit with
‘double whammy’

MARKET ¢ Warren Buffett’s Berk-
shire Hathaway Inc. may record
an $800-million US writedown
tied to asset declines in the sec-
ond quarter, said Meyer Shields,
the Stifel Nicolaus & Co. analyst
who cut the stock to “sell” o
Thursday.

“Because of Berkshire’s
derivatives portfolio, it’s sort of a
double-whammy,” he said Friday.

“When the economy weakens
and the markets trail down they
have to take a mark-to-market hit
on their balance sheet. Right now,
we’'re estimating a hit of $800
million for the second quarter.”

Declines in stocks Berkshire
holds could also weigh on the
company’s book value, a measure
of assets minus liabilities, Shields
said in Thursday’s note. Berkshire
held about $60.8 billion in stocks
at the end of March.

BUILDINGTO ABETTER YEAR

Analysts expect

Herald Archive, Bloomberg
The number of single-family homes started in Calgary last month was up 42 per cent from 2009 figures,
according to the Canada Mortgage and Housing Corp., as developers looked to rebuild their inventories.

Sliding housing starts
still eclipse’09 numbers

replenish their inventory levels.”
But he added that the year-over-

‘subdued’ market
for rest of 2010

MARIO TONEGUZZI
CALGARY HERALD

he Calgary region showed

some impressive new con-

struction numbers for June
compared with a year ago but the
pace of activity was down from
May.

New data released Friday by Can-
ada Mortgage and Housing Corp.
indicated housing starts for both the
single-detached market and the mul-
tiple-family market had increased on
ayear-over-year basis but decreased
from the previous month.

“Lower inventories as well as pre-
sales that took place in the months
before contributed to new construc-
tion,” said Richard Cho, senior mar-
ket analyst in Calgary for the CMHC,
of the single-detached market.

“Absorptions had outpaced com-
pletions in June, pushing inventories
to their lowest level since 1993.”

According to preliminary data, total
starts during the month were 685, up
by 57.8 per cent from June 2009.

Single-detached starts jumped to
531 from 374 last year, a 42 per cent
hike, while multiple-family starts
rose nearly 157 per cent from 6o in
June 2009 to 154 last month.

In May, there were 634 single starts
and 228 multi starts.

Year-to-date starts in both catego-
ries have increased through June.
There have been 4,617 total starts in
the first half of this year compared

June housing
starts continue
growth trend

Change (from 2009)
Single-detached 42 %
Multiple-family 156.7 %
Total 57.8 %

Year-to-date (January to June)
Single-detached 116.7 %
Multiple-family 196.8 %
Total 133.1%

Calgafy Herald Archive

with 1,981 for the same period a year
ago, up by 133.1 per cent.

In the single-detached category,
starts have increased from 1,549 last
year to 3,335 this year, an increase
of 116.8 per cent, while the multi-
family category has seen a rise of
196.8 per cent from 432 last year to
1,282 this year.

“This marks the 12th consecutive
month where single-detached starts
have increased on a year-over-year
basis,” said Cho.

“Builders in the last several months
have taken the opportunity to

year gains have started to moderate.
In Alberta’s seven largest cities, June
housing starts increased 33 per cent
from 1,446 units in 2009 t0 1,926 this
year.

However, on an annualized rate,
housing starts in June of 24,900 were
down 1,800 from May.

This is the second consecutive
month of declining housing starts
in Alberta and it’s “confirming that
the mood has cooled in the residen-
tial construction sector after a fairly
strong period in late 2009 and early
2010,” said ATB Financial economists
Todd Hirsch and Dan Sumner in a
research note.

“Moving forward it is very likely
that housing starts will continue to
stay subdued compared to the begin-
ning of the year.”

The ATB economists said so far
this year housing starts have averaged
26,700 units — much stronger than
2009, which saw fewer than 20,000
new home starts.

Nationally, housing starts on an
annualized rate fell for the third
consecutive montbh, this time by 3.1
per cent to 189,300 units.

Adrienne Warren, senior econo-
mist with Scotiabank, in a research
note, said the housing market has
peaked but “retains considerable
momentum.”

Robert Kavcic, economist with
BMO Capital Markets, noted resi-
dential construction activity has likely
peaked for the time being “and should
soften further, given the weakening
demand backdrop and lower rate of
household formation.”

MTONEGUZZI@THEHERALD.CANWEST.COM
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call 403-235-0511 to place an ad
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— Business Opportunities
— Commercial Industrial Equipment
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— Commercial/Industrial Property For Sale
— Commercial/Industrial/Warehouses
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— Franchises

— Investors/Investments
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— Loans/Mortgages

Accounting/

Financial/
Income Tax

ACCOUNTING/BOOKKEEPIN

Personal/Corporate Tax/GST
Dianne/Bonnie 403-28(3-7714415(;3

CBARNES, CGA
Corporate & Personal

Tax Returns, GST. 809-6521.
—— (69074

Business For Sale

1. BC Interior - New truck stop,
C- store, Esso, truck wash, fast
food, trucker lounge. 4 acres.
2.Radium - motel, sep home, re-
duced. $822K. owner may carry.
Premier Canadian Properties
www.premierhotelsandmotels.com
1-877-717-1886 Jerry
——— (78416
CANMORE TURNKEY SPA
for lease. Deal direct with land-

lord. 403-999-9390
78901

CAR MGARY

8 bay incl 2 truck bay. Lease 5
years plus 10 year option. Listing
price $650,000. Call Peter
403-608-7291 CIR Realty

— (78627

CONVENIENCE STORE / GAS
BAR NEAR BROOKS Sale in-
cludes business, land, building,
modular home. $545,000 must
selll Florence Picard, Realtor

403-288-1554
Royal LePage Foothills
——————————(77549

Digital Printing Center Owner
Retiring, Finc. Avail
No Exp. Nec., Will Train, Local
Support
Call 800-338-6608.
———————<¢75830
DISTRIBUTORSHIP 4 SALE
Make $100K per year
Purchase inventory to service
existing route 1-800-573-6405
———————<78306
You'll find it here.
Calgary Herald Classifieds.
403-235-0511

Business For Sale

FAST GROWING, Secure whole-
sale milk & ice cream delivery in
Invermere area. Very profitable,
training provided, financing avail.
$350,000. 250-341- 1735 s

062

LANDSCAPING NET $200K
www.canadianbusinessesdsale.ca
UBB, Mike 403-921-1397
— (78253

OILFIELD RENTAL BUSINESS
&/or equipment. Integral power
tongs for drill pipe, casing, tubing
&sucker rods. Includes all White-
bear manufactured power tongs
&inventory. Call 403-804-8687

www.coffeytongs.net
— (67673

\i e MISS

DON'T This
Panago Pizza, Airdrie AB.
Excellent Location. Sales &
Lease Req. Approval & Training
from Head Office. 403-860»2467

——————(7832

Pastry Shop For Sale
2locations, 10 years in business.
europastry.ca $198K. Val Djukic,
Remax Central, 403-383-7170.
— (75125

PET Funeral Crematorium &
Chapel, est. bus., turn-key oper-
ation. $169,900. incl. all equip. &

inventory. 403-463-3438
——————————————C76346

@® PIZZERIA @
Growing fast. High volume sales.
Take out/del only. Financing

available. 403-689-9594
(72550

Price Slashed
Motorcycle Dealership.

Larry MacLachlan, UBB 258-4444
— (79476

**RESTAURANTS&BARS**
**EXCITING NEW LISTINGS**
D'Town Rest/Bar. 8000 sf Offers
N.W. Rest. 25 seats. ~ $109.900
D'Town +15 Franchise  $129,000
D'Town Cafe. 34 seats.  $99,900
Sandwich FranchiseSW $299,900
Quality Sports Lounge. $299,900
Beltline Rest/Bar/Patio $159,900
Freestand Fine Dining ~ $215,000
East Calgary Rest/Bar $299,900
Rest. near Red Deer ~ $395,000
www.calgaryrestaurantsforsale.com

David Thompson Real Estate

Business For Sale

SEPTIC (VACUUM) SERVICES
well established in Calgary. Net
$170K; Asking $275K. 288- 9500
— (79675
CAR & TRUCK WASHES: Calgary
$2.5 Mil, Cochrane $1.85 Mil,
Claresholm $270k, Drumheller
$2.6 Mil, Provost $1.35 Mil.
LAUNDROMATS: Strathmore
$295k, Claresholm $70k. Sheryl
Leskiw, Discover RE 827-2093,
www.leskiwlistings.com
————————————C76844
TURN KEY OIL FIELD SAFETY
BUSINESS In business 13 years,
includes all office equipment &
safety gear, includes templates
for safety, ERP and pipeline
manuals, truck also available.
Will train. 403-845-4912
———————C77929
www.restaurants4sale.ca
SIZZLIN SUMMER DEALS !
NE n'hood pub, full kitc. $99,900
MacLeod Tr asset sale/lease $139K
NE pub 3 VLTs 4100 sf ..$239,000
Free stand. rest Macleod Tr .$329K
SW n'hood pub 5 VLTs .. $359,000
Macleod Tr. free-stand. 5,000 sf.
great rest., fully renov ....$649,000
High River, Turner Valley, Canmore,
Cochrang, Lethbricge see website!

Calgary's Restaurant Realtor®
MaxWell South Star Realty
Bus. 253-5678; Cell 703-7827
— (71105

BUSINESS PLAN WRITING
SERVING CLIENTS SINCE 1986.
CALL NVC at 403-241-0503,

FREE CONSULTATION.
— (69322
INCORPORATION talk to a
lawyer, $229 all in, includes
1/2hr legal & 1hr accounting
advice. Kim 252-9937

C77666

SELL YOUR BUSINESS FOR
WHAT IT'S ACTUALLY
WORTH! Gross 500k+? Quickly
and confidentially. Qualified
buyers waiting. 509-714-2085.

C74647

Business
Opportunities

DROP UP TO 3 SIZES IN MINS
Help others / Earn lots of Money
TJ @403-835-0205 / 249-2854

www.ardysslife.com/ums
———————c68203

DON'T Yiis
Home Inspector Training!

Low cost start up, high demand,

certification. www.inspect4u.ca
—————————————74590

JANI-KING

#1 Commercial
Cleaning Franchise
The opportunity you deserve
Call for info 403-259-0044

Business
Opportunities

Looking for Highly Motivated
Independent Self Starters to
expand our bus. internationally.

pam@dshortinternational.com
970-227-0236

C76538

Net Up to $3900/ mo.
Very Safe & secure proven busi-
ness, training included, min. invest.

$17,800.1-866-650-6791
—C72720

Own Your Own Starbucks
Coffee Vending route in Calgary,
Turn key, All Cash, Very Low

Investment, High Profit

1-888-996-9959C

SANDWICH BAR
NEW Locations. South Trail
Power Centre &17 Ave / Red Mile.
Superior product. Good locations.
Training & Financing. Calgary

office, Paul, 1-877-242-2447
— (77258

START IMMEDIATELY
A COMMERCIAL CLEANING
BUSINESS
Starting revenue between
$12,000- $120,000,
Initial cash req'd as low as $2900.
In Business for 20+ years
*Guar. Cleaning Contracts Incl.
*Training Incl.
* Initial Equip & Supplies Incl.
* Ongoing Office Support
START YOUR FUTURE TODAY!
Ph: 403-290-0866

C74119

RALL

@COVERALL

START IMMEDIATELY
A COMMERCIAL
CLEANING BUSINESS

Starting revenue between
$12,000- $120,000.

Initial cash required as
low as $2900. In Business
for over 20 years

* Guar. Cleaning Contracts Incl.

*Training Incl.

* Initial Equipment &
Supplies Incl.

* Ongoing Office Support
START YOUR
FUTURE TODAY!
Ph: 403-290-0866

it
Wanted Driver/Owner Partners
For Busy New Disposal Service
Invest $80K in equipment & a
marketing package & earn $50K
Ist yr, 60K 2nd yr, $70K 3rd yr.
Call Michael 403-730-1876
— (71235
Can't find the right car here?

Check out

www.calgaryherald.com/cars

www.janiking.ca
73822

Are ¥ou anight owl?
calgary erald.com/c\asseigiegs
585

C69611

Are you a night owl?
calgaryherald.com/placeanad

calgaryherald.com/classifieds

Commercial/Industrial/Warehouses [ Investors/
ForRent Investmen

Commercial/
Industrial
Property For Sale

1/2 ACRE COMMERCIAL LOTS
MADDEN, AB - 35/KM Calgary
780-484-4629 Neil Hardy
——————————<76801

Commercial Condo Bays For Sale
On Busy Downtown 5th Ave
Corridor. Realtor's Rights Fully
Protected. Please Contact Ari,
403-399-5513 - For Vlevcvmg .
—_—C777

RETAIL STRIP CENTRE
IN FOREST LAWN

Net income, $259,000/year.
Asking $3,750,000 giving you
7% CAP rate. For more info call
Gordon Pethick, 403-259-4141
Re/Max Realty Professionals.
— (78038

SALE! 18 UNITS $50,000/DOOR
LaRonge, Sask. $10,000/mo.
income!! 403-295-1821.

—C79163

Commercial/
Industrial/

Warehouses For
Rent

1000 SQUARE FOOT BAY
Very clean. Ample parking.
Man doors. Bonavista. 620-4294
———————————————C76482

14,000 SF free standing bldg on
1.7 acre. 46 Ave S.E. Immediate

possession. 403-299-0300
— (78263

1600 SF Bay NE

20 St &35 Ave, Office warehouse
& mezz. 403-283-8800
————————————C74080
17 Ave & 2 St SW
4200 sq. ft. retail office space
403-262-1956; 4036503923
—_— (77617

17 AVENUE S.W. OFFICE
460 or 880 sq. ft. Elevator &
balcony. 403-230-3390.
— (66384
3LOCATIONS.100-4 Ave SW &
2210-2 St SW 4411-16 Ave NW
Various sizes office space for Ise
Competitive rates. 969-4168
————77679
3200 SQ FT free standing ware-
house in NE. Close to Edmonton
Tr. Call 403-299-0300
——————c78277
4515 - 6A STREETN.E.
Drive in. 18 foot clear. Cranes.
Yard. Heavy power. 620-4294

860 SQ. FT. RETAIL - 16 Ave.
& Edmonton Tr. Prkg. incl. Bright
&attractive. 403-230-3389.
—————————————66376

AIRPORT BUSINESS CENTRE
Furnished executive offices
w/services, short/long term

leases. Call 403-717-7377.
73048

900 SQFT Office Space, Main
Floor w/ priv. entr. in the NE w/
easy access, 4 off., lunch room, &
reception area, $1200/month,
All Util./Fees Incl. 403-650-1202
— (77337

SMALL BAY IN NE
1600sqft, 2 Offices, Reception,
Mezzanine, Drive-In. Ashton
Prop. Mgmt. (403) 250-9788
— (77822

BOWNESS PROFESSIONAL
BUILDING Second level. 900-
2000 sq. ft. Semi-furnished. Util
included. A/C. 403-247-7552.
— (75822

DOWNTOWN furn. office, incl. all
services. 1650, 736 - 6 Ave. Long
term. 403-237-0477 ext. 22.
—— (74040
EDMONTON TR & 40 AVE NE
Exec office; support service, prkg,
stor. $200 & up. 230-5637 day.
————————77953
Executive Office Space For Lease
Located in West Downtown. Brand
New Units. Fully Furn'd. Please Call
James 403-969-8788 For Viewing.
———————————77838

For Sale or Lease- 58,000 sqft
Warehouse, 6,000 sqft office,
4 acres land. Fully paved site,
loading bays, dual rail service, all
or partial space avail. Foothills
Industrial: 3016-58 Ave SE, For
Details & Viewing 403-850-7492
— 77049

Great Office Space. All sizes. 3
bldg's avail. - Downtown, Mission
& NW Calgary.  Brian Sugden.

Avenue Comm.  403-829-2669.
— (78410

Historic Grain Exchange Bldg
ofce, 400 sq ft, immed, tall ceil-
ings, hrdwd. 262-1956; 65(8—2899838
—_—¢C781

High Traffic Ongoing Business
33010St NW Lease End July 31st
1651sqft. $29 Rent. (870617%15%)1

Lease or Month to Month
Professional Office Space, close
to Blackfoot Inn. + Industrial
Storage Space as req'din SE.

Call Harry at 403-252-7866
————————c68284
CONDO BAY for rent in Mccall
area in NE, 4400 sqft w/mezz. &
front offices w/big over head
door in back. Avail. July 15th

403-274-1511
———————<¢78389
Office space Prime loc. 1000 sf.
$2500. all incl. 1501 - 17 Ave SW

Parking. Aug 1, 403-615-2201.
——————————C68456

Never eats, drinks or sleeps...
calgaryherald.com/placeanad

Pembina
takes on
in situ
oilsands

MIKE DE SOUZA
CANWEST NEWS SERVICE
OTTAWA

High-pressure steam injected deep
underground caused a catastrophic
explosion on May 18, 20006, sending
rocks flying hundreds of metres into
the air at an oilsands project about
65 kilometres north of Fort McMur-
ray.

But four years later, after a provin-
cial regulator wrapped up a lengthy
investigation concluding the operator
was at fault, there were no sanctions
or fines since the company, Total
E&P Canada, was abandoning the
operation.

The process of steam-assisted grav-
ity drainage is touted by some as a
greener solution for
industry, but critics
suggest the recent
investigation dem-
onstrates the need
for more scrutiny.

The Energy Re-
sources and Con-
servation Board is -
still in the midst of Greg
revising a directive Stringham
regarding under-
ground operations as a result of the
blowout at the Joslyn Creek site in
20006. The original breach in the cap-
rock was the result of the company
using excessive steam pressures that
exceeded approved levels, according
to the report released on Feb. 23.

Industry representatives say
in situ mining can be undertaken
with a much smaller impact on the
landscape than traditional mining,
while also eliminating the need for
tailings ponds.

Although the regulator’s report
concluded there were no injuries,
public impacts or harmful gases re-
leased as aresult of the Joslyn Creek
incident, an Alberta-based environ-
mental research group believes in-
cidents such as the Total blowout
and the BP disaster in the Gulf of
Mexico are signs industry is headed
down the wrong path.

“As we run out of easily accessible
oil, we are incurring much more sig-
nificant risk and much higher impact
per barrel, be it either in deep off-
shore drilling or mining,” said Simon
Dyer, oilsands program director at
the Pembina Institute. “There are
many risks associated with in situ
oilsands development that probably
haven’t been given the attention that
they deserve.”

The Canadian Association of Petro-
leum Producers acknowledges that
in situ operations require “signifi-
cant amounts of energy to generate
steam,” but doesn’t agree that the
procedure results in significantly
higher greenhouse gas emissions.

“They’re all slightly above the stan-
dard light oil,” said Greg Stringham,
CAPP’s vice-president of markets
and oilsands. “In situ can be about
equivalent to mining in some cases
if you’re not upgrading it, and it can
be greater than mining if you are up-
grading it.”

PLACE A COMPANY LOGO

OR PHOTO
from only $10/day.

* Land For Lease %
15acres with 2 entrances / gates
Located in the Patton Industrial
Park in S.E. Calgary. Immediate.

$4000/mo. 403-723-4102.
———————————75706

An established and expandmg
Calgary-based manufacturing
and construction company is
seeking a managing business
investment partner. Extensive
business management
background required. Minimum
investment: $500,000. Annual
Revenue: $6 Million +. Serious
inquiries only. Please e-mail:
info@canadianadvantage.com.

— (75417

UP TO 4000 sf avail. retail space
on 58 Ave SW, 2 blks east of
Chinook Centre. 403-299-0300

—————————————78269

WINGENBACK
Up to 5400 sq ft, secured heated
space. Warehouse services avail.

For Rates Call GUARANTEED INCOME
Doug 403-221-8120 12% Return Per Year OAC
e Sttty

€78570 1y rent guarantee @ $1195/mo
2 BR, 2 bath, $179,990. Crown
Shores Condos Airdrie 9405703121
(74385

Investment Opportunity!
Above average returns plus
option for excellent cash flowina
reclaimed condominium
development. Please call for
details. Accredited Investors
only. Riley Brinkman
(CondoFund) 403.692.6636..
—————————c76684

FRANCHISE
OPPORTUNITY
Woodgrove
Centre
Nanaimo, BC

(Food Court Location )

RES. DEV. PROP, 156 acres, flat
w/ paved road & serv's cls by.
Brooks, AB. $975,000, GORDON
LACKEY, 403-932-5419, Re/Max
Real Estate (Mountain View)

— (79773

Cornerstone
Camrose, AB

(Walmart anchored Power Canire)

BE A PART OF THE
NEXT EDO JAPAN
SUCCESS STORY!

SASKATOON LAND. Beautiful
80acres, min. east of Saskatoon.
Backs onto small lake. Fantastic
valley view. Sub-dividable. City
water hook-up on property.
$359,000. Call 306-931- 7741

Loans
Mortgages

Take Control and Liberate

APPLY TODAY!
1-888-336-9888

franchise@edojepan.com

C73164

Franchise Opportunities Your Pension Plan
Coming Soon Lif, Lira & Locked-in Account,
- Money Access for Small
WORKI/BOIX Business, Real Estate &

More...Min 150K. | can assist you
in MANY Provinces!

John Ally 613-797-9756
———————<79584

fresh asian kitehen

780-722-2888

www.wokbox.ca
—_—¢C74

689

A picture is worth
a thousand words.

Investors/
Investments

BRISK SOLARINC
Class A Voting Shares @ .50
Investor package available
www.brisksolar.com
1-877-784-9696
Wholly owned sub. of FEC Finance Energy Corp.
——————c78916

When advertising ygur home
for sale, why not try adding a
picture too? Ask your Herald
Classifieds rep for help today!
403-235-0511

Can't find the right rental here?
Check out
calgaryherald.com/classifieds

c6

C€69607

C74017

C69606

C76480

C65899

9616




