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Kpeople, it’s time to shakeyour-
selvesoutof that funkyou’re in.
Whathashappened to the

housing industry in theUnitedStates
will stay in theUnitedStates, for the
mostpart.
Canadahas seen itsnewandresale

sectors soften, butbecauseour lending
regulationsare somuchmorestringent
than those to the southofus,wewill
easily avoid the financial pitfalls that
have reined in thehomeownership
dreamsof buyers andbatteredsellers
forced todrastically cutprices and/or
go into foreclosure.
“While theCanadianhousing sector

is enteringacyclical downturn, the risk
of experiencingaU.S.-stylemeltdown is
remote,” saysRobertHogue, senior
economist forRBCEconomics. “Many
of the factors that triggered thecollapse
in theUnitedStates areeither absentor
ofmuch lower significanceon this side
of theborder.”
TheRBCreport goeson to say that

while the sluggishCanadianeconomy
threatens incomegrowthandstings
consumerconfidence, therearealsoa
numberof factorsmitigating someof
thedownside.
For instance, the sub-primemortgage

issue inCanada ismarginal, banksare
stable and lending, householdsaregen-
erallynotoverstretched financially and

speculation in thehousing industry is
easingoff. “These factors shouldpro-
videenoughof a foundation toprevent
housingmarkets fromspirallingdown
evenas theCanadianeconomyslips
into recession,” saysHogue.
Matterof fact, there is goodnews

scratching itsway to the top for those
Canadians looking toget themselves
somenewdigs.
Affordability is comingback to the

marketplace.Mortgage rates aregoing
down,houseprices areholdingoreven
decreasing, and there is a selectionof
homes thathasn’t been this strong in
years.
For first-timebuyers, the time is right

to take theplunge. BonnieWegerich, the
newly-installedpresidentof theCalgary
RealEstateBoard, recently toldabreak-
fast audienceof 1,000realtors thatwhile

a slowdown is takingplace,Calgary is
working itswayback toamore stable,
balancedmarket.
“Adoormaybeclosing, but awindow

isopening,” she says. “Thewindowof
opportunitycouldn’t bebetter forbuy-
ers rightnow.”
Inher forecast for thisyear,Wegerich

hascalled for theaverage sellingpriceof
detachedhomes inCalgary to slipby
about $9,000,while condoswill seea
steeper slide, fallingbyaround$15,000.
Salesof single-familyhomeswill

climb 10percent,while thenumberof
condodealswill decreasebyanother
fivepercent.
“Themarkethas softened, but there is

no freefall here,” saysWegerich,who is
alsoanAirdrie realtor forCentury 21
CastlewoodAgencies. “Withhousing
prices reaching recordhighs in 2006
and2007, herearemanysellersout
therewhostill haveanopportunity to
make respectablegains.”
Forbuilders, thiswill beanotheryear

of reducedactivity, but at least thebot-
tomwill be reachedandwill lead to the
beginningsof a turnaround in2010—
notonly inCalgary, but across thecoun-
try.
Afterworkstartedonmore than

11,000homes in 2008 inandaround
Cowtown, includingalmost4,400de-
tached, the forecast fromCanadaMort-

gageandHousingCorp. for thisyear is
for 5,500starts, ofwhich3,800will be
single-familyhomes.
Nationally,CMHCis sayinghousing

constructionstartswill also fall 178,000
thisyear and in 2010, downfroma2008
total of 212,200.
JohnKenward, chief operatingofficer

for theCanadianHomeBuilders’Asso-
ciation, quicklyput to rest anycompari-
sonbetween theCanadianandU.S.
housingmarkets. “Therehasbeen
somerecessionary impacts comeacross
theborder, but to sayweareexperienc-
ingproblemssimilar to theUnited
States isnonsense,”he says.

As forwhat ishappening tomarkets
fromVictoria toSt. John’s,Kenwardsays
buildershaveknownforawhile that the
high levelsof sales andconstructionac-
tivityof recentyears couldn’t be sus-
tained.
GordMross, presidentofCHBA-Cal-

gary region, agrees that locally thenum-
bersbeingpostedwerenot sustainable
—that acorrectionhad tocome.
“There is a light at theendof the tun-

nel,” saysKenward. “Wewillworkour
way through this andbestrongerbe-
causeof it.”
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Housing construction is to decline nationally this year and in 2010.
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CARDELHOMES.COM REALLY WELL BUILT

Sales Centre Hours:

Mon – Thurs: 2 – 8PMSat, Sun &

Holidays: 12 – 5PM | Closed Friday

For more information or to purchase one of these models, visit any of our sales centres in the following communities:

New Brighton L Auburn Bay L Chaparral Valley L Cranston* L Evergreen L Panorama Hills

* Reflects Cranston Community Pricing

- 9' Main Floor

- Luxurious Master En-suite

Bath Design

- Hardwood and Tile Flooring

- Spacious Gallery Kitchen with

Walk-through Pantry

- Stainless Steel Appliances

- Customize your interior

GET ALL OF THE BELOW WITH THE BEAUFORT

BEAUFORT 2115SQ
FT

GET ALL OF THE BELOW WITH THE SIGNET

STARTING
FROM

$395,900 INCLUDING
LOT & GST

* STARTING
FROM

$381,900 INCLUDING
LOT & GST

*

SIGNET 1860SQ
FT

OR

- 9' Main Floor & 9' Bonus room

- Spacious Master En-suite

with Walk-in Closet

- Hardwood and Tile Flooring

- Custom interior colour selections

through the Cardel Design Centre

- Stainless Steel Appliances

- Large Pantry

Multiple choice.
Two choice homes that offer all of the below.

Find out how. Visit us online at cardelfinancial.com5DOWN
%

AA710001


