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TIMETO
GOSOUTH
Snowbirds seek
sanctuarywithin
Mexican project.
In Rec Properties.

J7

CIRCLE THOSE
CALENDARS
HomExpo andCalgaryHerald
Recreation& Investment
Properties show
nextweekend.

J5, J8

NEW CONDO
OF THEWEEK
Maintenance-free
living offered
in private
cul-de-sac.

J6

CONDO
SHORTS

Budget stretching
Therearemanywaystostretcha
budgetwhen itcomestodecorat-
inganapartmentor townhouse,
andoneof theeasiestmaybeto
createyourownbudgetartwork.
Floralartwork incarved, light-
colouredframesfit inwithacot-
tagestyle.Blackandwhitephotos
framed insimplemetalworkwell
inacontemporarysetting.
Country themes,weathered
wood,antiqueorold fabricsgo
well inacountrystylehome.

—MartyHope

Hot off the press
TheCalgaryHerald ishereto
helpyoufindtherecreationor
retirementpropertyofyour
dreams.
TheHerald’sRecreation&Invest-
mentPropertiesShowGuide
magazine is toappear in theHer-
aldonSunday.Withnearly60 lo-
caland internationalexhibitors,
theshowtakesplacewithinHom-
ExpoJan. 16to18at theRoundup
Centre inStampedePark.
Formore information, seestories
andadsonpagesJ5, J7andJ8.

—Staff

Decorating dilemma
Thedilemmaofdecoratingwhile
renting issharedbymillions.
Here’showto jumpstartyour
decor:
■Thefirststep ishavingbasic
furniturepiecesasafoundation.
Invest ina fewkeypieces.
■Toaddcolourandtexture,use
fabrics. Flatsheets, throws, Indian
saris, andshowercurtainscanbe
usedanywhere.

—MartyHope

MARTYHOPE
CALGARYHERALD

T
his yearwill be one of
transformation for
Calgary’smulti-fam-
ily housingmarket.
Fromdramatic,

record-setting levels of construc-
tion in 2008 thatwere fuelled by
strong sales activity in 2007, the
number of apartments, town-
houses and semi-detached units
beingworked on this yearwill
drop just as dramatically, says
CanadaMortgage andHousing
Corp.
But the expected decline in ac-

tivitywon’t be all bad, say indus-
try players—and it could last
just this year.
After predicting a year-end to-

tal of about 7,000multi-family

starts for 2009, CMHC is calling
for a total of just 2,500 this year
—whichwould be the lowest
total since 1997, whenwork
started on 2,559 units—and a
more than 68-per-cent drop
from 2008.
The decline is the result of a re-

duction in consumer demand
and the need to bring the hous-
ing sector back into balance, says
seniormarket analyst Lai Sing
Louie of CMHC.
“In order to rebalance this year,

themulti-familymarketwill re-
quire a drop in new supply,” he
says. “Competingwith condo-
miniumpresales are vacant and
new condo units listed on the re-
salemarket,many likely bought
and being sold by investors.”

CalgaryHerald Archive
Itwill be a year for ‘bargain hunters’within Calgary’s condomarket during 2009.
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Multi-family builders to scale
back construction in 2009
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Show Suite Now Open

AA708824

SEE MORE AT

Jayman Showhome Grand Opening
Jan 11th 12-5 pm

SEE MORE AT

Jayman Showhome Grand Opening
Jan 11th 12-5 pm

R E F L E C T Y O U R S T Y L E

One & two bedrooms starting from the $220s
Sales Centre: 106, 108 Country Village Circle NE
Mon-Wed: 4pm-8pm | Sat -Sun: Noon -5pm

Contact: Mario Devcic 567.1905
sales@rockforddevelopments.com

STYLISH CONDOMINIUM LIVING AT WATER’S EDGE

www.rockfordref lections.com

AA700022
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Builderswill reduce supply in
what is a very competitivemarket
with buyers in control, says Louie.
Until the level of supply is re-

duced considerably in both the new
and resalemarket, buyerswill con-
tinue to have the advantage.
BradMilne, vice-presi-

dentwith Statesman
Corp., says thatwhile
someprojectswill in all
likelihood carry onplans
for construction, other
developmentswill be put
off, planningwill be
slowed and still others
maybe shelved alto-
gether.
“I think 2009will be a

transformative year be-
cause the number of new
multi-family projectswill
be significantly fewer
thanwhatwe saw in
2008,” he says. “Somewill
go ahead, otherswon’t,
but I have nodoubtmulti-
family saleswill rebound
by the endof the year be-
cause of their affordability
relative to single-family
and the attractiveness of
the urban,maintenance-free
lifestyle.”
Milne says another part of the

transformationmight include some
“weeding out”within the industry,

something he feelsmight not be all
bad.
“What Imean is that (builders

anddevelopers)whohave listened
to the consumer, determinedwhat
the buyerwants to see in a home—
and,more importantly,what they

arewilling to pay for—
will be successful,” he
says.
At one point in 2008,

therewere about 11,000
multi-family units under
construction.
Add to thatNovember’s

month-end inventory of
2,40o condos and it’s not
difficult to believe there
was a glut in themarket-
place.
“If supply continues to

growbeyonddemand,
priceswill likely come
under additional down-
wardpressure andunder-
mine the pricing struc-
ture of those newunits
not yet sold,” says Louie.
NaumShteinbah, gen-

eralmanager of Street-
sideDevelopmentCorp.,
says the sharp drop in

construction levels in 2009will be
the result of decisions to cancel
construction starts on larger-scale
projects, especially those in the
downtownandBeltline areas.

Meantime, the level of supply
coupledwith reduceddemand
makes this a great opportunity for
bargain hunters, says Shteinbah.
Builders are offering attractive

packages in an effort to trim their
standing inventory, he says.

“However,while this drop is
an indicator of thewidely antici-
pated slowermarket, it is also going
to forma foundation for an in-
creased demand formulti-family
homes and a stabilized andmore
predictablemarket by 2010,” says
Shteinbah.
Wendy Jabusch, generalmanager

ofHawthorneHomes, sees a return
tomore sustainable construction
and sales levels this year.
“Webelieve 2009will reflect a

moremodest growth than someof
the recent record-setting years,” she
says.
“However, Alberta is still pre-

dicted to have healthy in-migration,
employment growth and relatively
lowunemployment rates. So our
province is positioned to be an eco-
nomic leader.”
On the resale side, CMHCsays

the return to amore normalmarket
for condominiums is likely a year
away.
“Itmay take until 2010 before the

condo supply level is eroded to a
level that returns thismarket to bal-
anced conditions,” says Louie.
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ACT:Condo builders to reduce supply
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able in Canada or suited to our climate. This page is provided for information purposes and as a service to
our readers. Photos are supplied by themanufacturers unless otherwise noted.

AirPro
CordlessAir
Compressor

TheAirPro
rechargeable com-
pressorworks to keep
you riding on airwith
minimal effort on your
part.
With a powerful 120

psi and a 38-centimetre
air hose, theAirPro
rechargeable air com-
pressor can be used for awide variety of purposes.
Fromcar and bike tires to sports balls and a host of other inflatables like

rafts and tubes, the analog gauge on theAirPro cordless air compressor ac-
curately reports pressure readings for objects big and small, removing the
guesswork and ensuringmaximumperformance each and every time.
Includes cordless rechargeable battery packwithwall charger and a 12-

volt DCpower pack.
Go towww.brookstone.com

Wineglass holder
necklace
Keep your hands free at parties by

keeping yourwine close at heart.
This clever little clipwith ad-

justable strap holds a regular-size
stemmed glass to your chest, giving
you the freedom to snack and social-
ize as you sip.
Go toww.wineenthusiast.com

Zunemediamanager
Zune is a digitalmediamanager for

your PC, awirelessmedia player and
a rich social network ofmusic lovers.
The Zune 120 is a portablemedia

player that can hold 30,000 songs, as
well as 25,000 images or 375 hours of
video. You can also listen to your
favourite radio stationwith the built-
in FM tuner orwirelessly share
trackswith friends to discover new
music on the go.
The newZune 120 features a

glossy black frontwith amatte fin-
ish, and scratch-resistant black alu-
minumback. It also features high-
definitionTVout functionality,
turning your Zune into a portable
playback device for yourTV.
Go towww.zune.ca
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Lai Sing Louie of CanadaMortgage andHousingCorp. expects a buyers’market into 2010.
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