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Bee prospects

generating buzz

AGRICULTURE ¢ Colony Col-
lapse Disorder, killer of billions
of honeybees, isn't likely to
affect U.S. crops this year, the
American Beekeeping Federa-
tion says, pointing to a fore-
cast for arecord almond
harvest in California.
Production of almonds, the
ninth-largest U.S. crop by
value and the crop that uses
the most honeybees for polli-
nation, may reach 662 million
kilograms, according to a sur-
vey of growers released
Wednesday by the U.S. De-
partment of Agriculture. That
would be the most ever and

YEDLIN

Apipe

dream
come
true

5.8 per cent more than last hen Canadian Nat-
year, when the harvest was ural Resources
valued at $2.4 billion US. chairman Allan

With almond pollination
over, enough bees are avail-
able to fertilize other U.S.
crops threatened by the mal-
ady and valued at more than
$12 billion, said Troy Fore, the
Beekeeping Federation’s exec-
utive director.

Hive owners lost 36 per cent
of their colonies this year, after
a 32 per cent loss in the previ-
ous year, according to an Apiary
Inspectors of America survey.

OPEC expected
to earn $l trillion

ENERGY ¢ Thanks to record
crude oil prices, OPEC mem-
bers will likely earn over

$1 trillion US this year from oil
exports, according to the U.S.
government’s top energy fore-
casting agency.

Net oil export earnings from
the Organization of Petroleum
Exporting Countries are fore-
cast to skyrocket 57 per cent
from last year's $674 billion to
$1.06 trillion this year and
then decline to $990 billion in
20009 after an expected con-
traction in oil prices, the En-
ergy Information Administra-
tion said in its new forecast.

That is much higher than the
EIA’s estimate at the begin-
ning of the year that OPEC
would earn $850 billion from
oil shipments in 2008.

On a per-capita basis,
OPEC's oil export revenue will
rise 55 per cent in 2008 to
$1,769 from $1,143 last year,
the EIA said.

OPEC members are benefit-
ing strong global oil demand
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Jenelle Schneider, Calgary Herald

Nick Rowe says lifestyle and access to downtown were factors in his decision to buy a condo near Stampede Park.

Calgary’s craving
for condos stands out

Residents more

larity is steadily increasing. Al-
most half of urban Canadians

CALGARY METRO MLS CONDO SALES (APRIL)

Markin stands in front of share-
holders today at the company’s
annual meeting, it will be as the
steward of an enterprise valued
at more than $5o billion.

That’s a far cry from what
things were like at CNQ when he
joined the company 20 years ago.
At that time, the shares were
trading at 18 cents, oil production
was 123 barrels a day and gas was
five million cubic feet per day.

In an interview dating back to
1990 when one of the questions
addressed the company’s fu-
ture, Markin said there was
more to come. No kidding.

The company’s shares hit an
all-time high of $92 Tuesday,
closing at $91.81 Wednesday
and marking a more than $30
jump since the beginning of
February, when they were trad-
ing at $60.95.

Year-to-date it is the best per-
forming big-cap energy stock
listed on the S&P/TSX. And
from the 123 barrels a day pro-
duced in Alberta back in 1988,
the company produced an aver-
age 609,289 barrels of oil equiv-
alent per day from Canada, the
North Sea and West Africa and
generated cash flow of $6.2 bil-
lion in 2007.

Markin might well say today,
as he did 18 years ago, there is
more to come. The big chal-
lenge for CNQ, as for any big
oil company generating scads
of cash flow, is how best to re-
invest the cash. Numbers
crunched earlier this year by
one investment firm showed
that an increase in the oil price
from $80 a barrel to $9o0 added a
total of 10 billion in cash flow
to the country’s four largest,
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EnBridge CEO

willing than most

Canadian city

dwellers to con-

sider owning a con-
dominium purely for invest-
ment reasons rather than as a
primary residence, says a poll
by TD Canada Trust.

The poll said 45 per cent of
Calgarians would consider it
compared with a six-city aver-
age of 38 per cent across the
country. And 10 per cent of

looking for a low-maintenance
sort of way of living,” said
Rowe. “Obviously, no lawns to
cut. Condos typically have
pretty good security to them
especially the highrise ones. ..
That was a benefit to me.
Highly convenient to the
downtown core, which is
where a lot of my business
takes place.”

Rowe was living in another
condo before purchasing the

Source: Calgary Real Estate Board

given the “dead parrot” treat-
ment by the market when its
shares fell to $85.72 in January,
hit a record high of $121.12 on
Tuesday — putting the value of
the company at $56 billion.

The same held true for
Nexen, which closed at $37.72 on
Tuesday, and Talisman, whose
shares were worth $21.99 on the
same day. This week’s run in the
share price of the big cap com-
panies arguably has something

Calgarians already own an in- Arriva one. He said his strat- A : : to do with a Goldman Sachs re-
Pat Daniel wants vestment condo — the highest egy was to purchase a new Artist's rendering, BKDI Architects search report that hit the street
take in Alask percentage among the six ma- condo that had the same time- perspective,” added Rowe. you know, five to 10 per cent Tuesday, which talked about a
Stake 1M Alaska jor Canadian cities polled line for occupancy as when he “I think it’s wonderful that a down, which works out very “super spike” in prices that
natural gas (Greater Vancouver, Calgary, wanted to sell his other condo. lot of the condo developers well for somebody who’s just could cause a barrel of crude to
ipeline Greater Toronto, the Montreal “I was fortunate to purchase and the development compa- looking to get into the condo hit between $150 and $200 in the

B Metropolitan Community, just before the big boom of nies behind them are offering market.” next six to 24 months.
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POWER GENERATION

Natives key to hydro project

Aboriginal
partners courted
in Slave River bid

GORDON JAREMKO
EDMONTON JOURNAL
EDMONTON

boriginal ownership part-
Aners will be sought for a

mammoth hydroelectric
development proposed for Slave
River, Canadian Utilities Ltd.
president Nancy Southern said
Wednesday.

Native participation is a top pri-
ority of the drive to revive the dor-
mant megaproject left over from
the last Alberta energy boom
three decades ago, Southern said.

It will be five to seven years be-
fore CUL's ATCO and industry
partner TransCanada Corp. are
ready to wunveil construction
plans for the site about 8oo kilo-
metres northeast of Edmonton,
she told her firm’s annual share-
holder meeting.

But government greenhouse-
gas emissions reduction targets
will fuel the marathon attempt to
build an environmental replace-
ment for coal-fired Alberta power
stations, Southern told the Journal.

Instead of generating exports,
the reincarnated Slave River de-
velopment is meant to fill a gap
that planned retirements of aging
thermal plants are projected to
leave in Alberta supplies, she said.

“We’re going to need really big

i

Herald Archive, Reuters

Canadian Utilities Ltd. president Nancy Southern says hydro
projects will be vital if Alberta hopes to meet emissions targets.

projects in order to hit those
emissions targets,” she predicted.

Electric service is still scram-
bling to catch up to economic and
population growth sparked by ac-
celerating oilsands development
since the late 1990s.

Most of $3 billion in construc-
tion planned by CUL's ATCO gas
and power subsidiaries over the
next three years will go into
stringing new transmission wires
in rapidly industrializing areas
north of Edmonton, Southern said.

The commitments could grow.
The budget does not include a
potential alternative route to re-
place a hotly contested AltaLink
project with a line in ATCO’s
thinly populated and less hostile

service territory east of the
Queen Elizabeth 2 freeway be-

River plan to northern Alberta
communities. The community
relations program and aboriginal
partnership invitations will reach
into the Northwest Territories,
the Southerns said.

Detailed designs, cost esti-
mates, employment forecasts and
community benefit projections

FROM D1
YEDLIN: Simple
supply and demand

Some were more bullish,
saying $150 oil by October
wasn’t out of the question.
Given the record intra-day
trading price of $123.80
reached on Wednesday, even
as U.S. crude oil inventories

sumption is because of the
high subsidies in places such
as Venezuela, Iran and other
oil-producing nations within
the Organization of Petro-
leum Exporting Countries.
The subsidies are creating

are not yet available, although | rose by 5.7 million barrels, an addiction to cheap gaso-
TransCanada has forecast a price | that $150 mark might be line, decreasing what is avail-
tag in the $5-billion range for a | closer than many think. able for export and, with a
1,000-1,500 megawatt installation. The fact remains — as rising middle class, the rate
The firms emphasize that the | CIBC World Markets chief of consumption is going to
Slave River project’s reincarna- | economist Jeff Rubin noted keep going up.
tion uses improved technology | two weeks ago in a report ad- The rising demand is in-
known as “run of the river.” In- | dressing the question ofhow  creasingly being juxtaposed
stead of towering dams, lake- | high prices will go — that against the mounting evi-

sized reservoirs and artificial

global oil supply is not grow-

dence that supply will not be

cataracts into generators, the | ing, butglobal demand for able to keep up. Whether it’s
modern approach channels and | gasoline is. the result of alack of invest-
amplifies natural flows with less | That simple dynamic ment by countries with en-
intrusive submerged structures. | means the era of cheap oil is ergy resources — such as
The original 1,800-MW dam | indeed behind the western, Russia and Mexico — the in-

proposal was shelved as too big
and expensive for the smaller Al-

industrialized world. Rubin
called for oil at $150 by 2010

ability to rely on production
from countries such as Nige-

tween Edmonton and Calgary. berta power grid of the early | and $200 by 2012inthatsame  ria or the reality that the sup-
The arid plains region is well 1980s, said retired ATCO Electric | report; given what hastaken  ply cushion that once existed
suited for long-range develop- executive Dick Frey. place this week, it might al- within OPEC is inadequate in
ment of a major new power and The first Slave River project | ready be outdated. the context of current global
pipeline corridor as Alberta com- would have increased total Al- Each week, it seems, more demand, it’s getting harder to
munities and industry keep on berta generating capacity by | dataappearsshowingthe make the case that current
growing, CUL chairman Ron about 35 per cent in one jump. | growing demand for gasoline  prices can’t last.
Southern said. The multibillion-dollar  cost | and crude oil in the develop- They can and they will.
Power from the proposed Slave  would have caused an unaccept- | ing parts of the world. While  All this leaves Canada’s big
River project would flow along able bulge in consumers’ electric- | some point to this fact and cap energy players — espe-
the proposed eastern corridor ity bills, Frey said. say it’s evidence the coun- cially those like Canadian
and across spur lines to cities and The proposed new version is | tries are industrializing —a Natural with mammoth oil-
industrial sites. Sales to other about a 15 per cent addition to an | good thing — and creating a sands exposure — in posi-
provinces, and eventually exports  Alberta grid that has more than | middle class with a higher tions of financial strength
to the United States, are eventu- doubled in capacity and will need | amount of disposable in- that were nothing more than
ally possible, he indicated. new generators as coal plants ap- | come, there is anothersideto  pipe dreams 20 years ago.
CUL-ATCO agents are cur- proachscheduled retirements. consider. A significant

rently introducing the Slave

“It’s a good project,” Frey said.

amount of the gasoline con-

DYEDLIN@THEHERALD.CANWEST.COM
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CONDO: Energy efficiency important

The TD Canada Trust Condo
Poll, conducted by Angus Reid
Strategies between March 20 and
25, also found that when shopping
for a condo, Calgarians are as
likely to look at the energy effi-
ciency of the building as they are
at its security — 97 per cent of
Calgarians say energy efficiency
is important to them and 98 per
cent say building security is im-

portant. The least important
amenity, at 56 per cent, is owning
abrand new condo.

“Living as they do in Canada’s
energy capital, it is no surprise that
Calgarians are energy-conscious
when they consider buying a
condo,” said Joan Dal Bianco, vice-
president of Real Estate Secured
Lending, for TD Canada Trust.

show sales during the month (581
units) were down 30.75 per cent
compared with April 2007, while
new listings (1,493) increased by
29.04 per cent, according to the
Calgary Real Estate Board.

Prices also took a dip during
April, with the average sale price
for a condo ($312,586) down by 5.1
per cent compared with April 2007
and the median price ($290,000)
declining by 6.15 per cent.

CREB statistics also show that
50.95 per cent of all condo sales
during the month of April (296
units) were in the $200,000 to
$299,999 price bracket, with 23.06
per cent (134 units) in the
$300,000 t0 $349,999 category.

The popularity of condo living
in the Calgary area is evident by

the number of units under con-
struction this year. According to
Canada Mortgage and Housing
Corporation, multi-family starts,
which include semi-detached
units, rows and apartments,
amounted to 2,652 units in March,
close to a four-fold increase, or
289 per cent, over the 681 units
started in March 2007 for the Cal-
gary Census Metropolitan Area.
For the first three months of
this year, multi-family starts
reached 3,589 units, up 239
per cent from the same pe-
riod last year, with 1,057.

The Calgary CMA includes
the city, Airdrie, the Munici-
pal District of Rocky View,

The CMHC is releasing its
April housing starts data today.

In the TD Canada Trust poll,
when asked the main reason
they would buy a condo, 37 per
cent of Calgarians say it is due to
less maintenance. At 62 per cent,
Calgary residents are the most
likely among urban Canadians to
say they will pay between
$200,000 and $400,000 for a
two-bedroom condo. The six-
city total is 52 per cent.

MTONEGUZZI@THEHERALD.CANWEST.COM

TOWN HALL MEETING
Thursday, May 22, 7:30 a.m.

800 6th Ave. SW, Calgary

phone toll-free 1-877-742-7829 or

Review of Export Development Canada

HAVE YOUR SAY!

Place 800 Conference Centre — 2nd Floor

To register, visit www.edcreview2008.ca
edcreview2008@i-financialconsulting.com

613-742-7829 or fax us at 613-742-7099.
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640 — 5 Avenue SW Calgary, Alberta T2P 3G4

Chestermere, Cochrane, Irri-
cana, Beiseker and Crossfield.

NOTICE OF HEARING
APPLICATIONS NO. 1520574, 1521626 AND 1521704

“And there seems to be a trend in
this direction. In last year’s poll, 92
per cent of Calgarians said an en-
ergy-efficient building was an im-

portant condo amenity.” £ Secured by mortgage 12% Cambrian Strathcona I
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Secured Bond, pd quarterly, 2 yr term, min $10,000
cash/rsp. 35 yrs solid real estate history.
403 291 2456. email invest@cpicrown.com

Sale only through offering memorandum.

FREE Costa Rica
Home Buying Seminar

Come to our FREE Costa Rica
seminar and sign up for a FREE ALL
EXPENSES PAID TRIP FOR TWO.

The Canadian Dollar is strong, take advantage
of it and learn how you too can own a Condo
or a Home at Ailanto Resort, a true Costa
Rican paradise. Be smart — act now!

Visit www.ailantoresort.com
for more information
Saturday, May 10th, 10 am - 12 pm, and 2pm - 4 pm
Deerfoot Inn & Casino - 1000, 11500 33 St. S.E.

Seating is Limited RSVP 800-985-6572 Or email:
colleen@ailantoresort.com

for more information!
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LEARN WHY YOU SHOULD INVEST IN

INVERMERE
REAL ESTATE

INVESTMENT SEMINAR

WED, MAY 14 @ 6pPM
LiGHT MEeAL PROVIDED

CaLL To RSVP: (403) 237-8822
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primary behaviour style.

Orville Pyrcz, Q.C.

David Taylor, President of Resman Holdings Ltd.
is pleased to announce the recent appointment
of Orville Pyrcz, Q.C. to the position of Vice
President, Business Development and General
Counsel. Mr. Pyrcz is also Counsel to Macleod
Dixon LLP in Calgary where he practiced income
tax and corporate law as a partner prior to joining
Resman.

Resman Holdings is a privately owned diversified
investment company with major investments in
manufacturing operations and real estate. It is the
majority owner of Engineered Air, one of North
America’s leading designers and manufacturers of
heating, ventilating and air condition units. Since
the inception of operations in 1966, Engineered
Air has enjoyed significant growth and success.
It presently has seven manufacturing facilities,
12 sales offices in Canada, 13 sales offices in
the United States with over 1,000 employees
consisting of engineers, technologists and
production personnel all of whom work in sales,
manufacturing, design, research and development
of HVAC products.

May 8th at 7pm

Hosted by FRPL Finance Ltd.

I'l'ﬂ Resman HOLDINGS I td.

AAB69892

A SPECIAL WOMEN'S ONLY EVENING

Invest in yourself, invest in your future

Join us for appetizers and a special evening
featuring guest speaker Kris Reiniger,
CPBA, CPVA, on determining your

Also, find out how our successful resort
properties in Fairmont, Kelowna, Hawaii
and Belize can brighten your RRSP
performance (earn up to 15.2%).

Calgary Zoo, Tropical Oasis Room

ENTER TO WIN A GIFT FROM
THE TEMPLE OF BEAUTY DAY SPA!

Resorts International Real Estate Investment Trust

FRPL FINANCE LTD.

www.frplfinance.com

AA673483

HIGHPINE OIL AND GAS LTD.

PEMBINA FIELD

NOTICE THAT the Energy Resources Conservation Board (ERCB/Board) will hold a public hearing of Applications No. 1520574, 1521626 and
1521704 at the Tomahawk & District AgriCentre, 51122 Secondary Highway 759, Tomahawk, Alberta, commencing on Tuesday, September 16,
2008, at the hour of 9:00 a.m. All interveners to this proceeding must be present at the commencement of the hearing to register their
appearance.

Nature of the Application
Highpine Oil and Gas Ltd. has applied for three well licences, pursuant to Section 2.020 of the Oil and Gas Conservation Regulations (OGCR).

Applications No. 1520574 and 1521704

Applications No. 1520574 and 1521704 are for two critical wells to be drilled from surface locations in Legal Subdivision (LSD) 1, Section 16,
Township 51, Range 6, West of the 5th Meridian, and LSD 7-17-51-6W5M, respectively. The purpose of the proposed wells would be to produce
crude oil from the Nisku Formation. The maximum hydrogen sulphide (H,S) concentration expected to be encountered in the drilling of the
proposed wells would be 160 moles per kilomole (mol/kmol) (16.0 per cent). The maximum cumulative H,S release rate for the drilling and
completion/servicing cases would be 2.5 cubic metres per second (m3/s), with a corresponding emergency planning zone (EPZ) of 4.29 kilometres
(km) for each well. The maximum cumulative H,S release rate for the suspended/producing case would be 0.51 m3/s, with a corresponding EPZ
of 1.46 km for each well.

Application No. 1521626

Application No. 1521626 is for one critical well, to be drilled from a surface location in LSD 8-25-51-6W5M. The purpose of the proposed well
would be to produce crude oil from the Nisku Formation. The maximum hydrogen sulphide (H,S) concentration expected to be encountered in the
drilling of the proposed well would be 160 mol/kmol (16.0 per cent). The maximum cumulative H,S release rate for the drilling and
completion/servicing cases would be 1.51 m3/s, with a corresponding EPZ of 3.04 km. The maximum cumulative H,S release rate for the
suspended/producing case would be 0.29 m,/s, with a corresponding EPZ of 0.98 km.

The proposed wells would be located approximately 6 km southwest of the Hamlet of Tomahawk.

Additional Information

To obtain a copy of the applications, contact

Highpine Oil and Gas Ltd., Suite 4000, 150 - 6 Avenue SW, Calgary, Alberta T2P 3Y7, Attention: Christien Venardos

Email: cvenardos@highpineog.com, Telephone: 403-265-3333, Fax: 403-508-9599

A copy of the record of this proceeding is available for viewing at the ERCB’s Calgary and Drayton Valley offices

ERCB Information Services,Main Floor, 640 - 5 Avenue SW, Calgary, Alberta T2P 3G4, Telephone: 403-297-8311 (Option 2)
ERCB Drayton Valley Field Centre, 5005 - 61 Street, Drayton Valley, Alberta T7A 1S3, Telephone: 780-542-5182

For information about ERCB procedures, contact

Applications Branch, Facilities Applications Group, Attention: Rachelle Reid, Telephone: 403-355-4305, Fax: 403-297-4117
E-mail: Rachelle.Reid@erch.ca

To File a Submission
Intervener Submissions

Any person intending to make a submission with respect to the hearing of Applications No. 1520574, 1521626 and 1521704 must file on or
before 4:00 p.m., Tuesday, August 26, 2008.

Applicant Reply Submission

Any response from Highpine to intervener submissions must be filed on or before 4:00 p.m., Tuesday, September 2, 2008.

When making a submission, send one copy of your submission to the applicant at the name and address above and ten copies to:

Rachelle Reid, Applications Coordinator, Applications Branch, Facilities Applications Group, Energy Resources Conservation Board, 640 - 5 Avenue
SW, Calgary, Alberta T2P 3G4

Notes
Any submission filed must contain the following:
(@) a concise statement indicating
(i)  the manner in which the intervener’s rights may be directly and adversely affected by a decision of the Board on the proceeding,

i) the nature and scope of the intervener’s intended participation,
i) the disposition of the proceeding that the intervener advocates, if any,
the facts the intervener proposes to show in evidence,
v) the reasons why the intervener believes the Board should decide in the manner that the intervener advocates, and

(vi) the intervener’s efforts, if any, to resolve issues associated with the proceeding directly with the applicant;
(b) the name, address in Alberta, telephone number, fax number and, if available, e-mail address of the intervener;
(c) if the intervener is represented by a representative, the name, address in Alberta, telephone number, fax number and, if available, e-mail

address of the representative; and
(d) if the intervener is an unincorporated organization, the nature of the intervener’s membership.

If you have an interest in this matter, you are required to make a submission with respect to these applications even if you have previously filed a
submission with the Board or with Highpine Oil and Gas Ltd. on these applications.

If there are no submissions received, this hearing may be cancelled and the ERCB will continue to process the applications without further notice
or without a hearing.

Submissions relating exclusively to compensation for land usage are not dealt with by the ERCB but may be referred to the Alberta Surface
Rights Board.

In accordance with Section 13 of the Energy Resources Conservation Board Rules of Practice, all documents filed in respect of this proceeding
must be placed on the public record. However, any party may make an application to the Board for confidentiality pursuant to Rule 13(2) and
serve a copy of such request on the other parties involved in the hearing. The Board may grant a request for confidentiality on any terms it
considers appropriate, subject to the Freedom of Information and Protection of Privacy Act.

In accordance with Section 25 of the Energy Resources Conservation Board Rules of Practice, a person who intends to raise a question of
constitutional law before the Board must give notice in accordance with Section 12 of the Administrative Procedures and Jurisdiction Act and its
regulation.

In accordance with Section 40 of the Energy Resources Conservation Board Rules of Practice, witnesses must give evidence under oath or
affirmation.

Issued at Calgary, Alberta, on May 2, 2008.

Patricia M. Johnston, Q.C., G

AA675858



