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Competition
watchdog
clears NHL

HOCKEY e The federal competi-
tion watchdog has decided not
to pursue action against the Na-
tional Hockey League after con-
cluding that its relocation prac-
tices and policies on ownership
transfers “do not contravene”
the Competition Act.

“We are confident that the
NHL's policies are not anti-com-
petitive,” said Richard Taylor,
deputy commissioner of compe-
tition, in a statement released by
the Competition Bureau Monday
morning.

Taylor added that after an “ex-
tensive investigation,” the bu-
reau has decided the “NHL'’s poli-
cies were directed at furthering
legitimate interests of the NHL,
and not to prevent competition.”

It was first reported last June
that staff at the Canadian anti-
trust watchdog launched an in-
quiry into the NHL after it re-
ceived a complaint last May, al-
though the bureau would not
confirm the inquiry.

At the time, there was concern
that Canadian billionaire Jim
Balsillie was being thwarted in
his $238-million US bid to pur-
chase the Nashville Predators
and relocate the hockey team to
Hamilton, Ont.

Balsillie, co-chief executive of
Research in Motion, maker of
the BlackBerry wireless e-mail
device, was not immediately
available for comment.

However, Richard Rodier, a

fective competition practices in
Canada for the benefit of all
Canadians. No doubt they con-
ducted the inquiry to the best of
their abilities to reach their con-
clusion, and did what they
deemed best to protect the inter-
ests of Canadian consumers of
professional hockey.”

Hasbro pays $80M
for Trivial Pursuit

GAME  Hasbro Inc., the world's
second-largest toymaker,
bought the intellectual property
rights to the Trivial Pursuit
board-game brand for $80 mil-
lion from Horn Abbot Ltd.
Hasbro said Monday in a
statement it has licensed Trivial
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Calgary remains in the top five tightest industrial markets in North
America, says a report by commercial real estate firm Avison Young.

Land prices sizzle
on Calgary boom

erial

fights for
oilsands
perm

Fate of $8B
Kearl project
hangsin
balance

JON HARDING
CALGARY HERALD

mperial Oil Ltd. will go

to court next month to

prevent any further un-

ravelling of an environ-

mental approval it re-
ceived more than a year ago for
its ¢8-billion Kearl oilsands
mine.

the Kearl development on fish-
eries habitat, according to a let-
ter sent by the fisheries depart-
ment’s regional director gen-
eral, Bob Lacombe, to Imperial
two weeks ago.

Canada’s oldest oil company
said on Monday the authoriza-
tion from Feb. 27, 2007, is valid
and that it will fight to retain
the approval in a Federal Court
hearing set for early May in
Calgary.

Imperial Oil said that losing
the permit could mean a delay
for the project, which was due
to produce first oil in 2011.

“It’s too early to say with any
clarity whether or not this will
have any material impact on
schedule,” said Pius Rolheiser, a
spokesman for the Calgary-

Are other
oilsands

special adviser to Balsillieonhis | t The federal Department of players WatChing
NHL interests, said: “The Com- ' Fisheries and Oceans (DFO) ; p)
petition Bureau is there to en- s e last month revoked the permit Wlth COH.CGI’H..

sure access to markets and ef- ; c it issued around the impact of NOt at thlS pOlnt e

GREG STRINGHAM, CANADIAN
ASSOCIATION OF PETROLEUM
PRODUCERS VICE-PRESIDENT

ing around, Alberta absolutely
refuses to do anything that in
any way inconveniences Wall
Street investors,” Hazell said.
“This is the first time ever that
any government has said no a
tar sands company.”

Kearl], he said, would account
for an increase of emissions
equal to one per cent of
Canada’s total and be equal to
adding 800,000 new vehicles to
Alberta’s roads.

The panel did not explain
how it came to its decision that
that amount would not be “sig-
nificant.”

Pursuit since 1983. The com- : 3 based oil company. Greg Stringham, vice-presi-
pany’s other games include Sup p 1y CrunCh Unse}‘wced 2.111(1 Seerced “Obviously it depends on the dent of the Canadian Associa-
Monopoly, Clue, Twister and the mn hot market industrial land outcome of the court proceed- tion of Petroleum Producers,

Game of Life.
Buying the licence to Trivial

turns industrial

Average price per acre

ings. Could it result in a delay?
That'’s possible. Is it inevitable?

said it appears the latest wrin-
kle for Kearl relates to the envi-

Pursuit will allow Hasbro to ex- BUnserviced Serviced No.” ronmental assessment process
pand the brand into entertain- 1 $611,000 The possible setback is fall- rather than water use or de-
ment, publishing, promotions Space prlcey ' out from a Federal Court of struction of fish habitat, and as
and digital gaming, Hasbro chief $480,000 Canada ruling in March that such is not likely an issue set to
operating officer Brian Goldner MARIO TONEGUZZI found the joint federal-provin- sweep other future oilsands de-
said in the statement. Hasbro CALGARY HERALD cial panel charged with review- velopments into a state of un-
last year signed a licensing deal $211,000 ing the project failed to justify certainty.

with Electronic Arts Inc. to make erviced industrial land $154,000 its finding that the open pit “Are other oilsands players
video, cellphone and other digital prices saw a significant mine would have no significant watching with concern? Not at
games based on Hasbro brands. increase in 2007 with the 2006 2007 impact on air quality. this point,” Stringham said.

Trivial Pursuit: America Plays
is set to begin airing as a televi-
sion game show later this year,
Hasbro said.

Hasbro, based in Pawtucket,
R.l, fell 13 cents to $28.04 as of
12:32 p.m. in New York Stock
Exchange composite trading.
Before Monday, the shares
climbed 10 per cent this year.

Mattel Inc., the maker of Bar-
bie dolls, is the world’s largest
toymaker.
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Enmax presient

firm Avison Young.
“Prices continue to

ket reflect that.

per cent. It was 0.81 per

average hitting $611,000 per
acre, well above the average
price of $480,000 per acre the
previous year, says a report
by commercial real estate

in-

crease because there is very
little serviced industrial land
available inside the city,”
the firm’s Calgary Industrial
Market Report Spring 2008.

It says Calgary remains one
of the hottest economies in
Canada and the growth and
demand in the industrial mar-

says

In the first quarter of this
year, the vacancy rate was 2.31

cent

in the third quarter of 2007
and 1.56 per cent at the end of
the fourth quarter of 2007.
The report says it’s worth
noting that of the over 1.2 mil-
lion square feet of new indus-
trial space completed in 2007,
less than 300,000 square feet

Source: Avison Young

is still considered quite low,
and Calgary remains in the
top five of the tightest indus-
trial markets in North Amer-
ica,” says Avison Young.

The continuing rise in the
price per acre for industrial
land in the city is a pure de-
mand and supply issue, said
Adam Legge, vice-president
and chief economist for Cal-
gary Economic Development.

“There is really strong, con-
tinued demand for industrial
land in Calgary. We have a
shortage of supply so in those
tight conditions the price gets
bid up to people who have a
greater ability to pay,” he said.

The demand remains high
in Calgary because there is
plenty of interest in the distri-
bution/logistics area as well
as in the niche manufacturing

Calgary Herald graphic

ing around internally of com-
panies that have outgrown
their space,” said Legge. “It’s
(demand) coming from a lot
of different perspectives.”

Just last week, a report by
KPMG said Calgary now
ranked as Canada’s second-
priciest place to run a business.

Calgary edged past Toronto
to take second-place honours,
behind only Vancouver as
Canada’s costliest city for
business, according to
KPMG’s 2008 Competitive
Alternatives study.

In 2006, Calgary was
ranked the fourth-most ex-
pensive Canadian city by the
study in terms of business
costs, behind Vancouver,
Toronto and Ottawa.

In 2008, Toronto fell to
fourth spot, behind Vancou-

That lawsuit was spawned by
a coalition of environmental
groups led by Ecojustice — for-
merly the legal arm of the
Sierra Club — after Kearl was
granted its initial regulatory ap-
proval.

Justice Tremblay-Lamer said
in early March the panel erred
with respect to emissions, and
while she refused to overturn
the entire approval process, she
remitted the ruling back to the
panel to reconsider specific
points related to greenhouse
gas.

Canada’s fisheries depart-
ment offered no comment, but
Stephen Hazell, executive di-
rector of the Sierra Club of
Canada, applauded the DFO for
saying “no” to runaway oil-
sands development.

“The feds, as usual are tiptoe-

Kearl oilsands mine

“They recognize the issues, but
this is something that came
from the way the application
was processed. For DFO, since
the (final) approval is subject to
appeal, they’re probably think-
ing they should hold onto their
permit for a while.”

Kearl, 70 per cent owned by
Imperial and 30 per cent by Im-
perial’s parent, Exxon Mobil
Corp., would produce 100,000
barrels a day of bitumen.

Imperial Oil has not offered a
time frame for when it will
make an investment decision
on Kearl and Rolheiser said any
work at the site in northeastern
Alberta related to fisheries
habitat and requiring the DFO
permit is not scheduled to take
place for some time.

JHARDING@THEHERALD.CANWEST.COM

ExxonMobil

(23 per cent) remain vacant. sector. ver, Calgary and Chilliwack, Cost: $8 bill Canada
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British Airways cancels

50 flights, lu

BLOOMBERG

ritish Airways Plc can-
Bcelled 50 flights at Lon-

don Heathrow airport’s
new Terminal § Monday, only
four fewer than Sunday, and
said the backlog of stranded
luggage is still building up.

The airline scrapped 13 per
cent of scheduled flights from
the terminal on the sixth day of
disruption at Europe’s busiest
airport. About 342 services are
likely to operate, according to
British Airways spokeswoman
Amanda Allan.

Cancellations caused by the
failure of the $8.5 billion build-
ing’s computerized baggage
system total more than 300
since it opened on March 27.
The number of bags waiting to
be reunited with their owners
has risen by about one-third to
20,000 in the past two days.

“From a publicity point of
view, clearly this is very bad,”
Stephen Furlong, an analyst at
Davy Stockbrokers in Dublin,
said Sunday night. “It does put a
bit of pressure on management.”

British Airways, whose chief
executive officer Willie Walsh
says he accepts responsibility
for the chaos, fell 2.4 per cent.
The company’s stock has
dropped 24 per cent this year,
reducing its value to $5.5 billion.

Following the failure of an au-
tomated baggage screening sys-
tem, bags that have been un-
loaded at Heathrow are being re-
screened manually. In some in-
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stances, this requires the luggage
to be driven to London Gatwick
airport for the security checks.

About 50 flights will also be
cancelled today, Allan said. She
said no figures were yet avail-
able for the rest of the week and
that the reduced service is in-
tended to act as a “firebreak” to
allow the carrier to contain the
disruption and get Terminal 5
running as originally planned.

“We are working round the
clock to try to deliver the de-
layed bags as soon as we can,”
British Airways said Sunday.
“This is a highly complicated
process.”

The disruption may cost the
carrier as much as $101 million,
Andrew Fitchie, an analyst at
Collins Stewart in London, said
in a note to clients.

Luke MacGregor, Reuters
A woman sleeps in the new Terminal 5 building at Heathrow
Airport in London. Another 50 flights will be cancelled today.

Cancellations are being re-
stricted to short-haul locations
to which British Airways has
multiple flights, the airline said,
so that passengers may be able
to rebook on later services. It
plans to operate about 87 per-
cent of trips again today, with a
progressively larger flying pro-
gram throughout the week.

Europe’s third-biggest airline is
the continent’s worst for lost lug-
gage and the second-worst for
delayed bags, according to the
Air Transport Users Council.

UK. Transport Minister Jim
Fitzpatrick said British Airways
and airport owner BAA Ltd.
must ensure passengers incon-
venienced by lost baggage and
canceled flights receive the
compensation they are entitled
to under UK. law.
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LAND: More offers than lots

The study measured 27 signif-
icant cost components, includ-
ing labour, taxes, real estate and
utilities, which were then ap-
plied to 17 business operations
over a 10-year planning horizon.

The Avison Young report
says there are nine industrial
projects, containing 14 build-
ings, under construction in
Calgary, containing a total of
3.4 million square feet. An addi-
tional 2.3 million square feet is
available for pre-leasing in 10
projects and three newly pro-
posed projects will be able to
offer a further 15 million square
feet.

The Avison Young report
says a benchmark setting of 168
sales of industrial properties,
with prices of $500,000 or

greater, were recorded in 2007.
This is 39 sales more than the
previous record number of
transactions recorded in 2006.
The total combined dollar vol-
ume of sales for 2007 was
$546.8 million, up $92.6 million
(20 per cent) from 2006, which
had 129 sales, and up $301.1 mil-
lion (123 per cent from 2005),
which had 103 sales.

An indication of the lack of
supply and continued high de-
mand for industrial land is the
Eastlake development in south-
east Calgary, said Norm Lippitt,
a partner with Avison Young
Commercial Real Estate (Al-
berta) in Calgary.

“When the city brought vari-
ous trenches of the Eastlake in-
dustrial subdivision on, they in-

variably received more offers
than there were lots,” he said.
‘And many of those came di-
rectly from owner/user types of
guys and a significant number
came from agents such as us —
intermediaries. That’s an indi-
cation there’s alack of land.”

In addition to that, said Lip-
pitt, industrial subdivisions in
the municipal districts around
Calgary “have enjoyed a fair
amount of activity simply be-
cause of the willingness of the
municipal districts to put land
into play with less than city-
level of services and thereby
make them cheaper. That has
satisfied a bit of demand.”

MTONEGUZZI@
THEHERALD.CANWEST.COM
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SALMON SATISFACTION?

Two bedroom units start at just
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Exit 6 minutes North of Airdrie on Highway #2
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Family - Friendly Living in Crossfield!

You CAN afford your own home at The Arches
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Vancouver
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included
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New York Art Deco Style

Comfortable cedar waterfront lodge for
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Fish the Queen Charlottes this summer!
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Call today to save your spot!
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Introducing the 2008 newly elected directors. Our directors volunteer their time, energy and talent

jobs
careers
advice to the community, with the goal of enhancing the quality of life in Calgary. They work behind
the scenes to make the Calgary Stampede a successful gathering place 365 days a year. These
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passionate and dedicated people are just a few of the 2,000 volunteers who come from all walks of

life to make the Calgary Stampede one of Calgary’s most respected community organizations.

Cam Clark

Director

Wynne Chisholm

Director

Bob Taylor
Director

jobs
careers

. Bob became a volunteer with
advice

the Stampede in 1999 and has
been active on the Courtesy Car
committee where he has had

an opportunity to interact with
many other Stampede committees.
He became a shareholder in 2005.
In the community, Bob has been
a long-time member of the
Rotary Club of Calgary and will
begin serving a two-year term

as director of the Rotary Club

in July 2008.

Wynne's involvement with Cam has been a volunteer with
the Calgary Stampede began
as a Princess in 1976. She held
executive positions in the

Queens’ Alumni Association

the Stampede Rodeo committee
since 2000 and the Western
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since 2006. He became a volunteer
and was also appointed as
their first chair. Wynne led the
Weadickville pilot resulting in
its integration into Stampede
Park. She also established the
relationship of the alumni with

shareholder in 2005. He supports
and donates time to the Ups

and Downs Society, the Alberta
Children’s Hospital Cancer

Unit, the Airdrie Boys and Girls
Club, and is a member and avid
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