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C
omparingconstructionof sin-
gle-familyhomesso far this
yearwithwhatoccurred in

theprevious twoyearsmightbe like
comparingappleswithoranges.
“The danger is comparingwhat

has happened this yearwith 2007
and 2006,” says JimMoir, executive
vice-president of housing for Jay-
manMasterBuilt. “Theywere
anomalies.”
For the first twomonths of this

year, work started on 651 detached
or single-family homes, down al-
most 44 per cent from the same pe-
riod last year, says
CanadaMortgage and
HousingCorp.
Single-family home

starts haven’t been this
low since themid-1990s.
For February, single-

family startswere held to
288, downmore than 47
per cent from a year ago,
says Lai Sing Louie,
CMHC’sCalgary-based
seniormarket analyst.
“In fact, the last timemonthly

single-detached housing starts
dropped below the 300-unitmark
was back in 1996,” he says. “Weaker
netmigration, recent cost escala-
tion, and strong competition from
the resalemarket all continue to
impact the newhomemarket.”
In 1996,work started on just 244

detached homes in February and
the year-end totalwas 5,696.
For this year, CMHC is forecast-

ing 6,400 single-family home starts,
themost sluggish since 2000.
There are signs, though, that ac-

tivity is starting to pick up.
From theReidBuilt HomesCal-

gary Ltd. showhome inKing’s

Heights inAirdrie, area salesman-
agerKevinD’Acosta has seen an in-
crease in traffic and sales.
“We opened this showhome

about amonth ago andwe’ve had
nine sales,mostly frompeople
moving out here fromCalgary,” he
says. “Things are starting to turn.”
Moir says traffic through the Jay-

man showhomes has also im-
proved since the first of the year,
particularly for themoremoder-
ately-priced product.
“In the last sixweeks or so, we’re

seeingmore interest in presale ac-
tivitywhereas prior to that it was
mostly spec housing thatwasmov-
ing,” he says.

“I thinkpeopleare feel-
ingmoreconfident about
themarket—anddon’t
forget,mortgage ratecuts
aremaking it easier for
some toqualify.”
For the first twomonths

of thisyear,CMHCsays
the real strengthhasbeen
in themulti-familyarea
where startshave totalled
937, an increaseofmore
than 149percent fromthe

376postedayear ago.
In February alone, work started

on 589 units compared to a paltry
181 last year.
“Condominium apartment starts

last Februarywere unusually low at
only 10 units, thus productionwas
expected to rise this year,” says
Louie. “Nevertheless,multi-family
starts so far have been stronger
than projected considering the cur-
rent level of supply and the likeli-
hood of rising inventories.”
Across the province, total hous-

ing starts in February decreased to
1,867 from 2,338 in 2007.
Nationally, urban starts climbed

nearly 42 per cent to 13,436.
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Single-family homeconstruction fell 47 per cent in February.

JimMoir

Construction pace
lowest since 1996

SINGLE-FAMILY HOUSES

REACH NEW HEIGHTS WITH
AN ESTATE HOME IN TUSCANY.

Come visit our
four showhomes

this weekend.

Albi Homes:
241-6136

tuscany@albihomes.com

Landmark Homes:
241-8594

tuscany@landmarkhomes.ca

Showhomes are open:
2 – 8pm Mon – Thurs,

12 – 5pm Sat – Sun,

12 – 5pm Holidays..

Travel north on Crowchild Trail,
south on Stoney Trail

and follow the signs to
Tuscany Hillside Estates.

FINAL SHOWHOME PARADE NOW OPEN

With rolling hills, natural ravines and stunning mountain views, Tuscany’s Hillside

Estates is among the most sought-after luxury estate neighborhood in Calgary’s

northwest. Estate Homes designed and built by two of the city’s best builders, Albi

Homes and Landmark Homes, they feature the kind of workmanship and refinements

that you’d expect. Tuscany offers direct access to downtown and the mountains and

the Tuscany Club, a private recreational facility, allowing you and your family to enjoy

active lives. The opportunity to reach new heights is in its final phases. Visit the

showhomes today and experience one of Calgary’s most prestigious communities.

Visit www.tuscany-community.com to learn more.

FINAL SHOWHOME

PARADE NOW
OPEN

AA668851

Relive childhood memories and create new ones.

Cottage country. It’s an emotional haven. A land of sparkling lakes, rocky shorelines, fragrant forests, lingering sunsets. Where families are
truly families, and memories last generations. So vivid and lasting are those memories that they’ve inspired an elegant, four-season lake
community in south Calgary. Welcome to Auburn Bay. Come visit our 18 showhomes today and make sure to stop by Auburn House, a

7,000 sq. ft. private recreational facility, with cottage country charm.

Visit our showhomes or www.auburnbay-community.com to learn more.

AUBURN BAY BUILDERS
Heartland 726-1185 • Baywest 257-1544 • Cardel 726-0953 • Cedarglen 252-9040

Jayman 726-0975 • Albi 252-5522 • Morrison 720-6111 • Hawthorne 698-6500

Take Deerfoot Trail south to Seton Blvd (196th Avenue SE).

Travel east and follow the signs to Auburn Bay.

Showhomes open Monday to Thursday, 2pm – 8pm,

weekends and holidays noon – 5pm.Seton Blvd (196th Avenue)

AA668855


