CALGARY BUSINESS

CALGARY HERALD

Wednesday, December 12,2007 D3

AIRLINES

Mexicana launches service to Calgary

New departures
to Mexico City
beginin June

GINA TEEL
CALGARY HERALD

ay hola to Mexico City, Calgary.
Mexicana Airlines, one of
Mexico’s largest airlines, will of-
fer a new non-stop service between
Calgary and Mexico City beginning
June 1, 2008.

The new, year-round scheduled ser-
vice will offer departures from Cal-
gary four times a week on a 120-pas-
senger Airbus 319 aircraft which fea-
tures 12 business-class seats and 108
economy seats.

A year in the making, the new ser-
vice to Calgary will provide a great op-
portunity to increase business be-
tween the two regions, said Jorge Goy-
tortua Bores, Mexicana’s regional
vice-president, sales and service, West
Coast U. S. and Canada.

“The quality of service of Mexicana
has been recognized for many, many
years, so all the people from Calgary
will be very delighted to have Mexi-
cana here. We’re coming to stay,” he
said at the official launch of the air-
line’s new Calgary route.

Calgary is Mexicana’s second West-
ern Canadian gateway, behind Van-
couver. The airline has operated out of
Toronto and Montreal for more than a
decade.

The new service to Calgary will pro-
vide direct access to Mexico City, one
of the most important economic hubs
in Latin America, as well as well-
known beach destinations and colo-
nial cities throughout Mexico, and ac-
cess to Central and South America, the
airline said.

Leah Hennel, Calgary Herald

Mexicana Airlines’ Jorge Goytortua Bores announces non-stop service from Calgary to Mexico City on Tuesday.

Bruce Graham, Calgary Economic
Development president and chief ex-
ecutive, said he’s excited about the
business-to-business  opportunities
that the new route will facilitate.

“We’ve already been talking to Mexi-
can-based business, particularly in the
energy sector, about procurement op-
portunities and relationships up here
in Calgary,” he said.

Garth Atkinson, president and chief
executive of the Calgary Airport Au-
thority — which approached Mexi-
cana a year ago — is also pleased with
the new non-stop service.

“Our 12 million passengers now have
another quality option for both busi-

ness and leisure travel, and I'm very
confident this new scheduled service
is going to be very well received by
Calgarians,” he said.

Also on hand for the launch, Calgary
Mayor Dave Bronconnier white-hat-
ted Goytortua Bores and made him an
official honorary Calgarian.

The new service will benefit Alberta
too, said Julie Canning, president and
chief executive of Banff and Lake
Louise Tourism.

Mexicans are huge skiers, she said,
so the new route is a fabulous oppor-
tunity to draw tourists from the Mexi-
can market to Alberta’s slopes.

Derek Coke-Kerr, managing director

of Travel Alberta, said Mexicans also
love shopping, which Calgary and Ed-
monton offer; they enjoy show jump-
ing and horsemanship, so having
Spruce Meadows is a draw; and are
very family-oriented, so attractions
like the Badlands are huge.

“Alberta has a lot of really unique of-
ferings for a Mexican market,” he said.

Goytortua Bores said Mexicans love
to travel. “And they are looking to new
destinations, so I am positive this is
going to bring a lot of business here,”
he said.

There’s no word yet on airfares.
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Alberta leads in home ownership growth

Higher incomes,
economic stability
cited as factors

MARIO TONEGUZZI
CALGARY HERALD

Increasing household income and
confidence in the provincial economy
have pushed Alberta to the forefront
of residential real estate trends in the
country as the province led Canada in
the past decade in the growth rate of
homeowners.

A report released Tuesday by Cen-
tury 21 Canada said the rate of home
ownership in the province is continu-
ing to increase year after year. The
number of Alberta homes owned has
increased 38 per cent over 10 years
(1996 to 2006) to 918,000 from
664,000, while the population of the
province has increased 22 per cent to
3.3 million from 2.7 million.

The increase in home ownership in
the province is due to a number of fac-
tors, said Richard Corriveau, regional
economist for the Prairies and Territo-
ries region for Canada Mortgage and
Housing Corp.

“Albertans have among the highest
household incomes in the country,” he
said. “Another factor to consider is the
overall confidence in the economy
and the fact that what we buy as an as-
set will appreciate over time.

“We’'ve had a tremendous track
record of price growth previously and
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Leah Hennel, Calgary Herald

Home ownership in Alberta rose 38 per cent in the past 10 years compared to 24 per cent across Canada overall.

that’s really boosting confidence from
buyers that whatever they purchase
currently will increase in value on a
move forward basis.”

He also said migrants to Alberta
tend to be younger and moving into
their career path, and they look to
home ownership as they begin their
career and build their income stream.

Corriveau said the average resale
price in Alberta in October was
$355,435, up 17.6 per cent from the
$302,211 in October 2006.

Century 21 conducted a national
house price survey of typical first-time
homes in 128 neighbourhoods within
55 cities and towns across Canada, in-
cluding 18 neighbourhoods within six
cities and towns in Alberta.

The most expensive centres for
first-time Alberta buyers based on
price per square foot are Fort McMur-
ray, where a 1,120-square-foot bunga-
low is $565,500 or $505 per square foot,
and Canmore, where a 1,100-square-

foot townhouse is $445,000 or $405 per
square foot.

In Canada overall, the number of
homeowners increased from
6.8 million to 8.5 million, or 24 per
cent, over the 10-year period, while the
population of the country increased 10
per cent to 31.6 million from 28.8 mil-
lion.

The Century 21 report said there is
also a trend toward the purchase of
condos, townhouses and other multi-
family dwellings and away from de-
tached single-family homes.

In Alberta, the proportion of home-
owners in single-family houses de-
clined from 84 per cent in 1996 to 78 per
cent in 2006. In Calgary, the proportion
of homeowners in single-family houses
declined from 79 per cent to 75 per cent
since 2001 Nationally, 80 per cent of
Canadian homeowners owned de-
tached single-family houses in 1996
compared with 74 per cent in 2006.

Corriveau said the growing condo-

minium market is due to the price es-
calation in the single-family home
market as well as the increased accep-
tance of condos.

“We're seeing a lot of our migration
come from larger centres where condo-
miniums were certainly considered the
norm — those being from Toronto,
Vancouver. Once they land in Calgary;,
it’s a no-brainer to move to a condo-
minium home ownership here,” he said.

The Century 21 report said despite
yearly escalating house prices across
Alberta, first-time homebuyers are
successfully financing and buying
homes that meet their needs.

Don Lawby, president of Century 21
Canada, said first-time buyers have
maintained their large and growing
presence in today’s housing market by
combining innovative buying and fi-
nancing strategies with practical com-
promises.
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Alberta’s finances
rank the highest

GOVERNMENTS e Alberta in fiscal
2005-06 produced the best finances of
any Canadian province, with a positive
net asset-liability balance of more than
$27 billion or more than $8,200 per
person, Statistics Canada reported
Tuesday.

In fact, Alberta was the only province
with a positive balance in the year
ended March 31, 2006, although the
Yukon and Northwest Territories were
also in the black.

The Statscan report noted that over-
all provincial and territorial net financial
debt sank to a 15-year low in the 2005-
06 fiscal year of 17.7 per cent, down
from 19.4 per cent a year before and far
lower than the 28.8 per cent record in
the 1995-96 fiscal year. Overall per
capita net debt sank to its lowest level
in 11years, at $7,776 per person.

Overall, the governments of Canada’s
provinces and territories saw their as-
sets rise 7.5 per cent to $334 billion,
while liabilities increased three per cent
to $587 billion, for net financial debt of
$253 billion. That was down $6 billion
or 2.3 per cent from a year earlier.

Rogers unveils new
messaging service

TELECOMMUNICATIONS -« Since the
days of switchboards and secretaries,
voice mail has evolved to become aniin-
tegral part of communicating, even if
you have to punch in a combination of
buttons to listen to your messages.

Now, Rogers Wireless is looking to
make returning calls slightly faster and
easier, with a new voice-to-text messag-
ing service the company unveiled Tues-
day. For $15 a month, Rogers will be able
to take any English or French phone
messages you might have missed and
process it using automated software
that transcribes it to a text message and
will send it to your cellphone.

Rogers plans to launch the service in
Alberta, Saskatchewan and Manitoba
early next year.

ArcelorMittal shifts
Canadian operations

STEEL ¢ ArcelorMittal, the world’s
biggest steelmaker, said Tuesday it will
phase out production of flat carbon
steel at its Contrecoeur, Que., plant near
Montreal, and will build a $380-million
steel-beam mill there.

Mittal said it is restructuring all its
steel-making activities in Canada fol-
lowing this autumn’s acquisition of Do-
fasco Inc. in Hamilton, Ont. Output of
flat carbon steel, used in car-body pan-
els and appliances, will be consolidated
in Hamilton and long carbon steel pro-
duction at Contrecoeur.

This means Contrecoeur’s hot mill
will be closed on Jan. 31 and its cold mill
on Feb. 29. The beam mill will employ
200 and could start production in 2010.

(]
Tax affluent higher,
(]
says think-tank

REPORT ¢ The federal government
should bring its taxes on upper-income
Canadians more into line with those in
the United States, and raise them, a
left-leaning economic think-tank says
in areport released Tuesday.

The report, by the Canadian Centre
for Policy Alternatives, calls for an in-
crease in Canada’s top federal personal
income tax rate and the taxation of all
capital gains to help narrow what other
studies, including by Statistics Canada,

have found to be a widening gap be-
tween rich and poor in Canada.

Your Pursuit of
Excellence Award Dealer!

ON NEW

1S 350
GS 450h &
ES 350

$9500

IN-STOCK 2007

Complimentary ltems

* Lexus loaner vehicles.
* Stone chip touch ups.

* Second delivery.

* VIP event invitations.

~ Why Buy From Lexus of Calgary?

* Pick up and delivery of your Lexus for service.
* Inside and outside wash during service.
* Gourmet coffee and specialty drinks.

* Priority appointment scheduling.
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2007 LEXUS ES 350

Starting from $44 5 9 9 5*

*FREIGHT, PDI, BLock HEATER, AIR & TiRE TAX INCLUDED (VALUE $2095)

2007 LEXUS GS 450h

Starting from $78 ) 9 9 5 )

*FREIGHT, PDI, BLock HEATER, AIR & TIRE TAX INCLUDED (VALUE $2095)

2007 LEXUS IS 350

Starting from $5 1 ’ 245*

*FREIGHT, PDI, BLock HEATER, AIR & TIRE TAX INCLUDED (VALUE $2095)

Lease or finance rates available Lease or finance rates available

Lease or finance rates available

LEXUS
oF CALGARY

*MSRP For NEW 2007 LExus. GST EXTRA. SEE DEALER FOR COMPLETE DETAILS.

@ U £V 15 T1HE PURSUIT OF PERFECTION.

22 Heritage Meadows Road S.E. | Corner of Deerfoot & Heritage Drive
Phone: 22lexus (225-3987) | www.lexusofcalgary.com
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