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Teriyaki Experience has
a yen for Calgarymarket
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MARGIN
CALLS
Brewingreturns
toLiechtenstein
BEER • Liechtenstein’s
34,000citizenswill get their
first taste of locally brewed
beer since the FirstWorld
War shut down the country’s
only brewery 90 years ago,
the head of a newcompany
said.
LLiieecchhtteennsstteeiinneerr BBrraauuhhaauuss

AAGGwill start selling a light,
Munich-style lager and a
wheat beer tomorrow, its
chief, BrunoGuentensperger,
said. A third typewill follow
by the end of next year.
Theprincipality’sonly

brewer,Quaderer,wasputout
ofbusinesswhenAustria
stoppedsuppliesof rawmate-
rials in 1917. Since then, sev-
eral attempts tostart aLiecht-
ensteinbeerbrand failedbe-
causeofgovernment inter-
vention,Guentensperger said.
Guentensperger is hoping

to capitalize on rising de-
mand across theAlpine re-
gion for beer from localmi-
crobreweries.
So far, the beerwill be des-

tined strictly for local con-
sumers, he said. “Our only
exportmarket is theWash-
ington embassy. And the one
in Bern,” capital of neigh-
bouring Switzerland, he said.

HowdoOPEC
members and

Canada compare
on the global
energy stage?
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A
fter three straight
monthly declines in
the average sale
price for a single-
family home, the

Calgary housingmarket has
stabilizedwith prices increas-
ing slightly.
According to the Calgary

Real Estate Board, as of Friday
the average sale price of a sin-
gle-family home in Calgary
metro for the past 30 days was
$459,806 — up from the
$452,254 registered for the
month ofOctober.
The number of active listings

has dropped during that time
with 4,995 single-family homes
now for sale on the MLS mar-
ket. The month-end inventory
inOctoberwas 5,517.
In November and December,

the Calgary market normally
slows down, said Ed Jensen, the
real estate board’s president-
elect.
“In July, we were smoking hot

and it was the same in the first
half of the year. Then our supply
started to increase. The demand
at that timewas still holding and
that shifted themarket intomore
of abuyer’smarket,” he said.
Today, it’s a steady market-

place with the inventory of
homes for sale dropping, he
said, adding the market is now
more balanced than it was a few
months ago.
“There’s confidence in the

the Calgary marketplace. Inter-
est rates have stayed the same.
We’ve got great employment.
That all stabilizes the confi-
dence side . . . and the numbers
reflect the same,” said Jensen.
While average prices have in-

creased, the median sale price
has dropped in the past 30 days
to $407,000 compared with
$412,500 inOctober.
Calgary’s heated housing

market peaked in July when
the average sale price of a sin-
gle-family home hit a stagger-
ing $505,920, but since then the
market has recorded three
consecutive monthly declines
— to $485,914 in August,
$470,888 in September and
$452,254 in October.
In the past 30 days, 1,058 sin-

gle-family homes have sold in
Calgary.
The level of active listings on

the Calgary market is starting

to drift downwards, said Lai
Sing Louie, senior market ana-
lyst in Calgary for Canada
Mortgage andHousingCorp.
“At this time of the year, those

active listings traditionally pull
back in November and Decem-
ber, which is a good sign. It
would have beenmore concern-
ing if supply had continued to
increase at this period of time,”
said Louie. “The market condi-
tions are balanced right now.
There’s still a lot of transactions.
“People are selling and get-

ting pretty close to what they’re
asking for, and buyers, the vast
majority, are paying less than
the list price.”
He said the Calgary market is

beginning to stabilize com-
pared with a few months ago
when the supply of active list-
ings kept increasing.
Also on Friday, the Canadian

Real Estate Association said
MLS resale housing activity in
October reached its highest
level on record for that month

and sales remain on track to set
an annual record.
Nationally, seasonally-ad-

justed sales climbed 1.3 per cent
compared with the previous
month to 41,871 units. The real
estate board says sales in Octo-
berwere up eight per cent com-
pared with October 2006 and
they have remained above year-
ago levels in almost every
month this year.
The national MLS residential

(single-family and condomini-
ums combined) average price
rose 11.1 per cent year-over-year
inOctober to $313,442.
“CREA’s analysis shows

prices setting new records in
every province in 2007 and in
2008, but price increases will
be smaller in 2008,” said real es-
tate board president Ann
Bosley. “In effect, price in-
creases will become smaller as
the resale housing market be-
comesmore balanced.”
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W hat tomake of the
U.S. economy?The
two-day stockmar-

ket rally thisweek— that saw
theDow Jones Industrial Av-
erage gainmore than 500
points, nearly four per cent,
after it had dropped 10 per
cent from itsOctober record
high—was interpreted by a
fewhardy souls as a sign the
worstwas over.
But thencame the so-called

beigebooknumbers,which
were releasedonWednesday,
showing adepressedhousing
sector that isn’t expected to
showany signsof recovery
until 2008.According to avail-
able data, thenumberof
homes currently for sale trans-
lates into about 11monthsof
inventory.With that kindof
supply, it’s a safe bet that
priceswill continue to fall.
Of course, given that one of

the reasons theU.S. economy
hasmanaged to stay as
strong, evenwith high energy
prices and aweak dollar, has
been the never-ending spend-
ing of theU.S. consumer. Bear
inmind that two-thirds of the
U.S. economy is tied to con-
sumer spending.
The bleak outlookwasn’t

helped by a report released
early in theweek by invest-
ment firmGoldman, Sachs&
Co.,which boosted the proba-
bility of a recession to be-
tween 40 and 45 per cent from
its prior figure of 30 per cent.
With housing values con-

tinuing to slide, concern is
growing that consumption is
going to slow considerably,
even though $10 billionwas
spent Friday lastweek— the
first day of theChristmas
shopping season.
This spateofbadnewswas

layeredon topof thecontin-
ued trickleofwritedowns in
the financial services sector re-
lating to theasset-backedcom-
mercial paperproblemsand
subprimemortgagemeltdown.
And of course, U.S. trea-

suries, which are trading at
yields not seen in several
years, are signalling a reces-
sion is in the offing.
Still, it all isn’t gloom and

doom.
The employmentmarket is

still tight, inflation is under
control andU.S. exports are
growing because the dollar is
weak.
Adding ameasure of opti-

mism to stockmarkets this
week is the possibility the
U.S. Federal Reservewill cut
interest rates againwhen it
meets nextmonth—adeci-
sion aimed at keeping liquid-
ity in the system;when all
else fails, there’s nothing like
cheapmoney to keep the
economy chugging along.

D E BO RAH
Y ED L I N

CONFIDENCERETURNSTOREALESTATEMARKET
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Calgary’s housingmarket ended a recent slump,with prices averaging $459,806 inNovember, up fromOctober’s $452,254.

Average sale
figure points
to stability,
say analysts

Bright
spots peek
through

U.S. clouds
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CALGARY MLS SINGLE-FAMILY HOMES
AVERAGESALEPRICE MEDIAN SALE PRICE

July 2007
August 2007
September 2007
October 2007
LAST 30DAYS

Source: Calgary Real Estate Board

$505,920
$485,914
$470,888
$452,254
$459,806

$435,000
$430,000
$420,500
$412,500
$407,000

Toyotaemployee
diesofoverwork
OVERTIME •AATTooyyoottaaMMoottoorr
CCoorrpp.. employee died of over-
work after loggingmore than
106hours of overtime in a
month, a judge ruled Friday,
reversing aministry’s earlier
decision not to pay compen-
sation to hiswidow.
The Toyota Labour Stan-

dards Inspection office, a lo-
cal branch of Japan’s labour
ministry, initially refused to
pay thewidow the usual
compensation for a spouse’s
work-related death, saying
themanhad only logged45
hours of overtime in the
month before he died, Japan-
esemedia reported.
But the court ruled the

employee had worked far
more than that, said Yomiuri
Online, a Japanese news
website.
The employee,whowas

working at a Toyota factory in
central Japan, died of irregu-
lar heartbeat in February
2002 after passing out in the
factory.

Calgary house prices
halt three-month slide
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SUNSHINE’SOPEN

*For example, $9,000 cash incentive is available to cash customers only on a 2008 MDX Elite Package (model YD288KN) with MSRP of $64,175 which includes $100 excise tax, $20 new tire surcharge and $1,855 freight and PDI. Cash incentive offer cannot be combined with special finance or lease offers. GST, license, insurance and registration are extra. Retailer
may sell for less. Retailer order/trade may be necessary. See Northwest Acura for full details.

AMVIC LICENSEE

125 Crowfoot Way N.W., TOLL FREE 1-866-822-6677
www.northwestacura.com 239-6677Northwest Acura

Visit acura.ca today.
For a limited time, get cash purchase incentives
up to $9,000 on 2008 Acura MDX models.*

MDX

AA658801


