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Masters in full bloom

Britain's Ellen Whitaker riding AK Kanselier jumps a fence Wednesday
at the opening of the Spruce Meadows Masters Sports, Pages D1, D4

House
prices

Red-hot
market chills
in August

MARIO TONEGUZZI
CALGARY HERALD

algary’s resale
housing market,
which has set a
scorching pace for
the past two years,
has dramatically cooled, with
the average price for single-
family homes plunging by
about $20,000 in August, ac-
cording to a local realtor.

The average sale price
dropped primarily because of
a decline in the sales of lux-
ury homes, those over a mil-
lion dollars.

According to preliminary
figures from Calgary realtor
Bob Truman, of First Place
Realty, the average sale price
of a single-family home in
August was $485,566 — down
from the record high of
$505,920 set in July.

plunge
$20,000

Calgary Herald Archive
The average sale price for
single-family homes
plummeted last month.

Truman said Wednesday
that the average sale price in
August was affected by the
number of sales
in the million-dollar-plus
category.

In August, he said, 38
homes sold for more than
$1 million at an average sale
price of $1.5 million.

This compares with 61 sales
in the upper-end market in
July with an average sale
price of $1.7 million.

Official Multiple Listing
Service data for the month of
August is expected to be re-
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