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T
he Bank of Canada,
in a new bid to reas-
sure panicky in-
vestors, on Wednes-
day accelerated its

efforts to pump more money
into domestic financial markets,
whicharebeing roiledbyadeep-
eningglobal credit crunch.
Its unprecedented move, how-

ever, didn’t prevent another
steep drop in the Canadian dol-
lar and the stock market, both of
which plunged further to their
lowest levels in threemonths.
The central bank announced it

will temporarily accept some
non-federal government securi-
ties as collateral for its one-day
loans to financial institutions to
ease the credit crunch. The an-
nouncement came a day after
some issuers of commercial pa-
per were temporarily unable to
raise funds to refinance billions
ofdollars inmaturing issues.
The action is a “step in the

right direction,” but may not be
enough for financial systems
“under significant stress,” said
Clement Gignac, chief econo-
mist at the National Bank of
Canada, which in the wake of
the credit crunch has boosted its
oddsof aU.S. recession to 50-50.
The chances of a recession in

Canada are no more than 30 per
cent because of the country’s
healthy public finances, stronger
housing market and its status as
a net exporter of natural re-
sources,Gignac said.
Gignac said Wednesday’s cash

infusion increases the chances
the Bank of Canada will have to
cut interest rates rather than in-
crease them as it suggested it
would next month. Central
banks inCanadaand theU.S.will
have to change their focus from
fighting inflation to stimulating
their economies, he said.
The bank’s actions, which

match those taken by the U.S.
Federal Reserve last week, came
as the Canadian dollar slipped
below 93 cents US, down more
than three cents from last
month’s triple-decade high of
over96cents.
The loonie ended the day at

92.78 cents, its lowest level since

May, and down from 93.75 cents
on Tuesday. Meanwhile, Bay
Street’s benchmark stockmarket
index plunged nearly 200 points,
and Wall Street’s fell nearly 170
points.
“As part of its continuing pro-

vision of liquidity in support of
the efficient functioning of fi-
nancial markets, the Bank of
Canada . . . is temporarily ex-
panding the list of collateral eli-
gible for use by market partici-
pants in special purchase and re-
sale agreements,” the Bank of
Canadasaid ina statement.
Late lastweek the bank, for the

first time since the Sept. 11, 2001
terrorist attacks, publicly reas-
sured markets it would provide
enough liquidity to support fi-
nancialmarkets throughone-day
purchases of securities from fi-
nancial institutions, leaving
themwithextracash for lending.
On Wednesday, the bank in-

jected $350 million into the fi-
nancial system, about half the
amount it pumped into the sys-
tem at the start of the week and
only a fraction of the roughly $1.6
billion it injected in each of the
final two days of trading last
week. The U.S. Fed, meanwhile,
plowed $7 billion US into that
country’s financial system to
meetdemands forcash.
FinanceMinister JimFlaherty’s

office did not respond Wednes-
day to queries on the financial
market crisis, but PrimeMinister
Stephen Harper, following this
week’s cabinet shuffle, stressed
that Canada is in good enough
economic and financial shape to
weather thestorm.
“Canada will not be immune

to fluctuations in the interna-
tional marketplace nor will indi-
vidual firmsbe immune,”Harper
said. “That said, we should be
very clear the fundamentals of
the Canadian economy are very
strongasare the fundamentalsof
our banking and financial sector
generally.”

SECTIONE

CALGARYBUSINESS
M O N E Y • E N E R G Y • T E C H N O L O G Y • W O R K

EDITOR: CHARLES FRANK 235-7465 FAX: 235-7358 WWW.CALGARYHERALD.COM THURSDAY, AUGUST 16, 2007

WestJet adds twoMexican
destinations to its schedule

Page E3

Private equity buyouts
smash records in Canada

Page E3

SNOWBIRDSUNSPOTSTHISWEEK
INBUSINESS:

MEGA-DEALS SOAR

MARIOTONEGUZZI
CALGARYHERALD

Housing starts inCalgary
will ease in the next
two years despite the

record low unemployment
rate and an “abundance of job
opportunities” in Alberta, but
the average price of a resale
home will continue to rise,
says a national report released
Wednesday.
Canada Mortgage and

Housing Corp.’s third-quar-
ter Housing Market Outlook
predicted the averageMultiple
Listing Service price (single-
family home and condo-
minium) in the Calgary Cen-
sus Metropolitan Area will
jump by 22.6 per cent this year
to $425,000 and increase an-
other 10 per cent in 2008, to
$467,500. The average price
was$346,675 in 2006.
At the same time, MLS sales

are expected to increase by 2.9
per cent to 34,000 this year
compared to 33,027 in 2006. In
2008, they are forecast to drop
by4.4percent to 32,500.
Housing starts in the Cal-

gary-area market will decline
by 13.5 per cent in 2007 to
14,750 and a further 4.4 per

cent in 2008 to 14,100. There
were 17,046 housing units
started in 2006.
Richard Corriveau, regional

economist for the Prairies and
territories region for CMHC,
said a number of factors are
contributing to the forecast de-
cline in housing starts in the
next twoyears.
“One is the escalation in

prices. That’s perhaps one of
the most dominant. The New
HousingPrice Index (Statistics
Canada) increased 70 per cent
the last two years,” said Cor-
riveau. “So people are creating
some risk — especially for
first-timebuyers.
“For repeat buyers, the good

news is they can capitalize on
the price appreciation of their
current home. For first-time
buyers, they don’t have that
same benefit. That will pose
some difficulty, and quite
frankly, some buyers won’t ac-
cept the cost escalation (in
newhomes).”
Another factor in lower

housing starts is the compet-
ing resalemarket,where active

listings have increased
“tremendously” compared to a
year ago, saidCorriveau.
Other factors include

weaker net migration to the
province and modestly higher
mortgage rates.
Deep Shergill, president of

the Calgary Region Home
Builders Association, said
theCMHC’s forecast of amore
than 13 per cent decline in
housing starts this year “does-
n’t seem unreasonable and
we’re quite a bit slower than
wewere last year.”
“Basically, we had a lot of

sales in 2005 that spilled over
into 2006, and if there’s going
to be another four per cent
slowdown next year, that still
means we’re going to be way
ahead of our normal numbers.
I don’t think I would be too
concerned,” saidShergill.
“When I look at the land

supply out there, there really
isn’t much out there. We’re
barely being able to produce
whatwehave.”

Natural decaf
coffeebrewing

AGRICULTURE • Ethiopia plans
to start commercial production
of a coffee varietywith naturally
lowcaffeine thatwas found
growing in thewild, its agricul-
tureminister saidWednesday.
Decaffeinated coffee accounts

for 10 per cent of total coffee
sales in theworld, amultibillion-
dollar industry. Natural decaf
brews could dominate over the
current chemically caffeine-
reduced options in today’s
health-consciousmarket.
“Coffee research centres are

in the process of planting
seedlings of natural coffeewith
lowcaffeine varieties, to enable
Ethiopia to supply theworld
marketwithin the shortest pos-
sible time,” said AberaDeressa,
stateminister of agriculture and
rural development.
In July 2004, a Brazilian scien-

tist, PauloMazzafera, declared
he had discovered a variety of
naturally decaffeinated coffee
from6,000 specimens collected
in Ethiopia in the 1980s.
The find sparked a dispute

with Ethiopian authorities,who
accused himof taking the
busheswithout permission.
Thecountryprides itselfas the

originofcoffee,which issaid to
haveoriginated in theKafaregion,
amisty forestedhighlandarea in
thesouthwest.Thenation isalso
thecontinent’sbiggestproducer
andconsumerof thebean.
The decaf coffee could prove a

hitwith coffee loverswho like
the drink’s rich aromaand taste
but not its caffeine. It could also
generatemuch-needed income
for poor Ethiopian farmers,
economists say.
Abera,who spoke at a coffee

research conference, also urged
researchers to seek coffee vari-
etieswith higher yields. He at-
tributed Ethiopia’s lowyields to
poormanagement and lack of
initiative, owing to lowand fluc-
tuatingworld coffee prices.

REUTERS

AllianceAtlantis
takeoverfinalized
MEDIA •CCaannWWeessttMMeeddiiaaWWoorrkkss
IInncc.. and GGoollddmmaannSSaacchhssCCaappiittaall
PPaarrttnneerrss onWednesday said
they have completed their ac-
quisition of AAlllliiaanncceeAAttllaannttiiss
CCoommmmuunniiccaattiioonnss IInncc..
Shareholders of Alliance

Atlantis, the Toronto-based
specialty television group,will
receive $53per share in a deal
worth $2.3 billion.
CanWestwill runAlliance

Atlantis’s 13 specialty channels,
whichwill bemergedwith
CanWest’s conventional TV
networks in 2011.
Further,MMoovviieeDDiissttrriibbuuttiioonn IInn--

ccoommeeFFuunndd said it completed the
sale of its 49per cent indirect
interest inMMoottiioonnPPiiccttuurreeDDiissttrrii--
bbuuttiioonn. EEddggeeSSttoonneeCCaappiittaall PPaarrtt--
nneerrss, an affiliate of GGoollddmmaann,,
SSaacchhss&&CCoo.., bought the stake.
The income fund plans to

redeem its units fromsharehold-
ers for $10 on Friday, the com-
pany said in a statement. The in-
come fundwillmake a propor-
tionate distribution payment of
four cents per unit for the first
14 days of August.
CanWest is the parent com-

pany of theCalgaryHerald.

FINANCIALPOST

EnmaxCorp. CEO
GaryHolden says the
booming economy
is boosting costs and
cutting into profits.
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Threats of a strike that
could halt work on huge
oilsands projects have

eased after four out of five Al-
berta construction trade
unions that had voted to walk
off the job accepted a new con-
tract.
Barry Salmon, spokesman

for the groups, said Wednes-
day that unions representing
electricians, plumbers and pip-
efitters, refrigeration mechan-
ics and millwrights have ac-
cepted a four-year agreement
that includes protection
against Alberta’s soaring infla-
tion rate. The tentative agree-

ment has yet to be ratified.
If union members approve

the deal, they’ll avert what
would have been the first strike
to affect the province’s oil and
gas industry in more than two
decades.
Alberta’s labour laws pre-

vent strike action if 75 per cent
of the province’s construction
unions accept contract terms,
heading off the ability of re-
maining unions to legally walk
out.
“Provided that we still have

at least 25 per cent of the trades
unsettled, strike is still an op-
tion,” Salmon said.
“But I think it is good enough

to pass.”
The five trades, which in-

clude boilermakers, voted to
strike in late July. The unions
have been without a contract
sinceMay 1.
The Construction Labour

Relations of Alberta, which ne-
gotiates on behalf of individual
oilsands operators, said 15 out
of 25 unions have ratified con-
tracts.
“It’s positive — it will pro-

duce some measure of relief
for owners and contractors be-
cause it would eliminate the
probability of strike action,”
said spokesmanNeil Tidsbury.
“On the other hand, we’re

trying to settle them all. We
haven’t gotten into this thing
looking for arbitration.”
Under the tentative agree-

ment, the unions will get guar-
anteed minimum increases of
23 per cent over a four-year
contract. If the Alberta infla-
tion rate is higher than the an-
nual increase, workers will re-
ceive that rate plus one per
cent.
“I’m very pleased with this

offer,” said Tim Brower, busi-
ness manager of IBEW 424,
which represents electricians.
“I believe it allows the con-

tractors the certainty they de-
sire while protecting my mem-
bers and their families from
watching the value of their
wages shrink while costs soar
over the course of a longer
contract.”
The new offer also offers

retroactive pay if the agree-
ment is passed bymembers be-
fore Sept. 11.
The contract does not ad-

dress “quality-of-life” issues
such as transportation to and
from the job site. Most of the
work is in Fort McMurray,
while the majority of skilled
tradespeople reside in places
like Calgary and Edmonton.
However, Salmon noted em-
ployers appear willing to work
on such concerns.
The unions had also wanted

shorter contract terms — two-
or three-year deals — as op-
posed to four years demanded
by the employers.

LSCHMIDT@THEHERALD.CANWEST.COM

Jitters
trigger

fresh cash
injection

Strike threat eases after unions acceptdeal
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Central bank
likely to cut rates,
economist says

Newhomes
lose ground to
resalemarket

CALGARYHOUSINGMARKETOUTLOOK
2006 2007 % 2008 %

(projected) change (forecast) change

Housing starts 17,046 14,750 –13.5% 14,100 –4.4%

MLS sales 33,027 34,000 2.9% 32,500 –4.4%

MLSaverage price $346,675 $425,000 22.6% $467,500 10.0%

Source: CanadaMortgage andHousingCorp.

Ted Jacob, CalgaryHerald
The rapid escalation inprices in theCalgary area is oneof the factors thatwill continue
to causeadrop in constructionof newhouses, saysCMHCeconomistRichardCorriveau.

Housing starts tail off

•

7422 Crowfoot Road NW
Crowfoot Centre
208-9190

52 Heritage Gate SE
Heritage Town Centre
252-0484

www.thelivingroom.ab.ca



“This year, the numbers are a little
more realistic,” said Shergill.

The Calgary CMA includes the city,
Airdrie, the Municipal District of
Rocky View, Chestermere, Cochrane,
Irricana, Beiseker and Crossfield.

Also on Wednesday, the Canadian
Real Estate Association reported MLS
resale housing activity in Canada’s ma-
jor markets set a fourth consecutive
monthly record in July, with seasonally
adjusted sales totalling 31,667 units —
an increase of 0.8 per cent from the
previous month.

The major-market MLS residential
average price rose 13.1 per cent year-
over-year to $332,442 in July — the
largest year-over-year growth in aver-
age price since April 2004. The aver-
age price reached the highest monthly
level on record in Calgary at $436,739,
a 22.1 per cent hike from a year ago.

The CMHC report said that with
lower migration and higher mortgage
carrying costs, housing starts in Al-
berta will ease from 48,962 units in
2006 to 47,300 units in 2007 and 44,500
units in 2008. Despite the decline in
housing starts, 2007 will be the third
best year on record.

“Following an unprecedented 30.7
per cent gain in 2006, the average MLS
price is expected to climb another 26.1
per cent in 2007 and 9.7 per cent in
2008,” added the report.

For Alberta, the average MLS price
is forecast to increase this year to
$360,000 from $285,383 in 2006 and in-
crease again in 2008 to $395,000.

Nationally, the CMHC said housing
starts will moderate in 2007, reaching
220,000 units, a decrease of 3.2 per
cent from 2006. Residential construc-
tion will continue to decline in 2008 to
207,200 units, yet will mark seven con-
secutive years in which housing starts
exceed 200,000 units.

Existing home sales across the coun-
try, as measured by MLS, will register
their best year on record with 514,450
units in 2007, a 6.5 per cent increase
over 2006. The record activity in the
Prairies will be a key factor leading to
the increase in the national level of
sales compared to the previous year.
The level of sales is expected to reach
494,750 units in 2008, its second high-
est level on record. Growth in the av-
erage MLS price will remain high at
9.9 per cent ($304,465) in 2007 mainly
because of continued strong price
pressures in Western Canada. As most
resale markets move toward more bal-
anced conditions, growth in average
MLS price is forecast to slow to 5.2 per
cent ($320,283) in 2008.

MTONEGUZZI@THEHERALD.CANWEST.COM
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Ten
Consumer 

Commandments
1. Get estimates in 

writing for goods or 
services.

2. Ask for work 
references...then call 
those references.

3. Read and understand 
contracts BEFORE
you sign.

4. Never sign a contract 
with blank spaces.

5. Keep a copy of the 
contract signed by 
the businessperson.

6. Read and understand 
what your guarantee
covers and does not 
cover. Have verbal 
guarantees put in 
writing.

7. Don’t shop for price 
alone. Compare price 
and quality. Find out 
if you are allowed a 
refund or exchange.

8. Understand layaway
commitments and 
deposit terms.

9. Read ads carefully.
Read “between the 
lines”.

10. Check the fi rm’s 
reliability. Call your 
Better Business 
Bureau at 517-4222 
or 1-800-661-4464.

Over 5500
Businesses in Alberta

Support the Better
Business Bureau

The Calgary Herald 
has been BBB members 

since 1990.
AA636395

Accounting & 002Financial

EXPANDING CGA FIRM - We do
tax prep, bookkeeping, reviews,
audits and consulting. 245-5883

0 0 8 5 7 9

ACCOUNTING/BOOKKEEPING
System Setup & Training

Certified Accountant 208-7885
0 7 9 0 0 7

Business 005Opportunities
START IMMEDIATELY

A COMMERCIAL CLEANING
BUSINESS

Starting revenue between
$12,000- $120,000.

Initial cash req'd as low as $2700.
In Business for over 20 years

* Guar. Cleaning Contracts Incl.
* Training Incl.
* Initial Equipment & Supplies Incl.
* Ongoing Office Support
START YOUR FUTURE TODAY!

Ph: 290-0866
0 5 5 2 1 8

A CLEANING
FRANCHISE

Own Your Own Business
Part or Full Time

We Provide:
◆ CONTRACTS

◆ EQUIPMENT ◆ TRAINING
◆ SUPPLIES ◆ GROWTH
◆SUPPORT ◆ FINANCING

Call 736-0555
www.vanguardcleaning.com

VANGUARD CLEANING SYSTEMS
1 6 8 4 6 1

JANI-KING
RANKED THE #1

COMMERCIAL CLEANING
FRANCHISE FOR 20 YEARS

We have opportunities available
now. Call (403) 259-0044 for infor-
mation package. www.janiking.ca

0 2 3 3 8 2

GOURMET CANDY
Unique Cash Business! Min Investment!

www.LOONIEVEND.com
0 6 8 8 0 9

Business 005Opportunities

EARN $40-$80/hr!!!
House cleaning. Invest $3,620 incl
equip/customers/train. 819-0899

2 0 5 2 0 7

Business 011For Sale

✔Renovated Day Spa S.E. - $120K
✔Hair Salon - TD SQUARE - $150K
✔Hair Salon - N.E. - $55K
✔Maternity Shop - S.W. - $30K
✔Hair Salon - N.W. - $85K
✔Juice Bar - S.W. - $73K
✔Consignment Store S.W. - $40K
✔Day Spa - N.W. - $185K
✔Restaurant - Airdrie - $72K
✔Advanced Aesthetics SW - $90K
Cam Loveday, Century 21
The Professionals. 509-2121

0 1 0 6 4 9

RESTAURANTS & BARS
SW Rest/Pub. VLT's. $749,900
Large D'Town Rest/Bar $299,900
17 Ave Rest/Bar $259,900
3 Seafood Franchises Fr$229,900
D'Town Rest. 80 seats. $169,900
N'Hood Pub 100 seats $169,900
Mr Submarine Franchise$169,900
Est'd Fish & Chips $139,900
Full N.E. Rest. 40 seats $59,900
Central Cafe, 20 seats $59,900
www.calgaryrestaurantsforsale.com
David Thompson Real Estate

252-0609
0 7 7 0 4 8

Exceptional greenhouse
opportunity 25 minutes from
Calgary. 160 acres, 9 acre

greenhouse, 3 homes & mobile,
other farm bldgs, lots of water.

Turnkey with land, buildings
& equipment. Opportunity plus.

Lively Realty Ltd.
Harry Lively

403-646-2910,403-652-0353
0 4 4 4 5 1

BLOW OUT SALE $30K
(Southland Crossing)
1650 sf maternity shop.

Cam Loveday, Century 21
The Professionals. 509-2121

0 2 5 1 6 5

FSBO - Growing retail grocery, gas,
liquor outlet on Kootenay Lake, B.C.
3900 sq.ft. on 2.3 acres of location
- location - opportunity in this resort-
retirement community. Annual
sales of $1.6M and increasing.
Room for expansion etc. For info
Phone John@ 250-227-9482 email
jstocker@netidea.com

0 8 8 8 1 3

www.restaurants4sale.ca
BRAND NEW WEBSITE! !!!

Flea market deli Reduced.....$69,900
Hulal meat deli/rest in NE...$109,900
SE 5000 sf only $6/sf rent.$124,900
Macleod Trail coffee shop..$159,900
Lge DT 250 seat rest. NOW$400,000
17th Ave land bldg & bus.$2,650,000

GORD HYLAND
Calgary’s Restaurant Realtor

MaxWell South Star Realty
Bus. 253-5678. Cell 703-7827

2 0 2 4 0 2

NET OVER $100,000
PER YEAR
Open 6 years.

simple operation,
Indoor Tanning Salon

in NW Calgary.
Ask $349,000. 616-5299

0 8 6 9 8 4

Franchise FamilyRestaurant
Easy to manage, training incl.

Working owner net up to $180K.
$449,900.

Call 852-3757.
1 0 9 2 2 2

REVELSTOKE BC
32 unit "as new" lodge on the Trans
Canada. Enjoys 2 peak seasons,
new ski hill being developed will
add a third dimension! Vendor mo-
tivated and may finance. Just re-
duced to: $2,299,000. Call Syd or

Larry at 250-862-8100
Syber Realty Kelowna
www.syberrealty.com

0 8 3 1 3 0

Business 011For Sale
Rare Opportunity!

Famous restaurant for sale located
on busy highway in growing Eu-
reka, Montana. Seats 78 and in-
cludes real estate with plenty of
growth potential for only
$650,000. Owner will provide
training. Call Vicki McConnell for a
complete listing package. Turner
Askew & Associates, Whitefish,
Montana 406-862-6336.

0 1 7 4 2 9

MAJOR MULTIFACETED
RETAIL/SERVICE BUSINESS

Calgary - Suitable for lrg corporate,
family run or immigration fund pur-
chase. Very profitable 7 yr old bus,
loc in a growth market. $5.5M as a
"share" sale, included buildings and

FF&E. Serious inquiries only to:
management.consulting@shaw.ca

0 3 3 4 6 8

GREAT OPPORTUNITY
Minutes south of Calgary - Cafe/
Bistro located NW side of growing
High River - Uptown feel with
tuscany decor, gas fireplace, all
new equipment. Known for great
food and warm atmosphere.
Lots of future potential. Contact
Greg Kvisle @ Foothills Century 21
Real Estate - 403-601-3533.

0 4 1 1 8 0

AMAZING OPPORTUNITY in the
sunny southern oasis of Medicine
Hat. A dynamic printing company
with a growing clientele base could
be yours, where living is affordable
and where the sun shines more
than any other city in Canada. All
this for just $70,000 negotiable.
403-529-5320 or 403-581-8336

for more information.
0 3 6 8 1 4

IMPORT RETAIL BUSINESS
This import retail gallery is the only
one of its kind located in Calgary.
This newly established import
gallery has an excellent location is
easy to run and is a great one time
opportunity. Price to sell at
$200,000 + inventory. Will Train.
Owners are moving. Serious in-

quires only. 561-0035
0 6 7 0 1 0

WORK FOR YOURSELF
Great Canadian Dollar Store

franchise now available. This dollar
store in its 9th year with a busy N.E.
Calgary location is a great invest-
ment with built-in traffic and a loyal

customer following. $149,900
plus inventory. Owner moving.

Please call 680-9140 for info.
0 6 0 1 3 0

AUTO RECYCLING
( auto wrecking) in the heart of
BC ..(100-Mile House ) showinga
very good return, lots of good
late model salvage. Owner
wishes to retire $700,000 email

100mileautoparts@telus.net
1-877-395-1133 ask for Joe

0 2 1 9 8 9

Excellent Heavy Duty Truck &
Trailer repair business with estab-
lished clientelle in Southwestern,
MB. $350,000. For info contact:
Gary McDowell RE/MAX Valleyview
Realty Ltd. Souris, 204-483-2404,
1-866-483-0116, or visit website at

www.manitobaland.ca
0 8 0 7 5 9

Plbg, Htg, & A/C Business
for sale in Regina. Earn back your
investment in 3 to 5 years - In busi-
ness since 1975 with over 4000
loyal customers - 5 employees, 4
vans, 1 half-ton truck. The top sell-
ing dealer of Bryant products in
Regina. Call 306-545-7688

0 2 3 5 7 1

THRIVING 62 SEAT RESTAURANT
in the Kootenays on Hwy 3

near Creston, BC on
3/4 acre Commercial Property.

Asking $325,000
Land, Building & Equipment.

250-402-6685
0 3 1 3 6 4

NEWLY RENOVATED
60 Seat Restaurant and

50 Seat Lounge
Excellent clientele & monthly sales.

Must sell due to health reasons.
Call 403-896-2427

0 7 6 5 8 2

FORT QU’APPELLE,SK
15 bed personal care home for
sale. Business and 6200 sq ft
building built in 2005. Filled to
capacity,fully staffed, Owners retir-
ing. Great ROI. $989,000 Call
Grant at 306-331-7344. LATIMER
REALTY.

0 1 2 4 0 1

WELL ESTABLISHED
Retail Gift Store For Sale,

great location. Purchase
business for $75K obo + stock
(approx $165K). For more info

please call 403-280-5840.
1 7 3 4 7 0

LOCATED in beautiful Osoyoos BC.
Great hair shop. Only $12,800.

Call Bill Mutch @ Royal LePage
1-800-335-2606

1 1 5 7 3 0

A Valemount BC rest. lounge for lease,
4700 sf, 180 seats, 35 yrs estab., loc
in hotel, avail. immed. 250-566-0072.

1 1 3 9 5 3

Business 011For Sale

Turn-Key Lotto/Key Cutting booth
in very busy location, good sales
plus low overhead. Call Moez
333-9085 or Amin 606-8558
Real Estate Professionals Inc.

2 6 7 5 3 7

JOEY’S ONLY - BRAGG CREEK"
Restaurant & Lounge. Extensive
upgrades, best location, great ex-
posure, very profitable, $900K
sales, only $299,000. Call Ken
Aarbo, Sutton 1-877-929-9399 toll
free www.suttonbraggcreek.com

1 2 4 3 0 6

GIFT BASKET BUSINESS, well
est'd, 10 yrs old, home based. Get
in on the Christmas rush. 708-1665

0 4 2 9 0 3

Italian Restaurant For Sale
In Airdrie. Best rent around. Great
Revenue. Call Sal 403-852-0169.

1 0 3 7 6 4
ASIAN FOOD MANUFAC-
TURER/DISTRIBUTOR in BC.
Sales $750,000/year. Net income
$250,000. Asking price
$695,000. Claire (250)
858-6775.

1 0 2 6 0 2

GREAT OPPORTUNITY
work for yourself in Calgary & area.
Truck for sale with contract, class
5, financing OAC, yr round work,
Low risk great reward. John 463-7966

0 6 8 2 4 9

COMMERCIAL CLEANING
Franchise for sale $13,000.
Call 248-7213 or 617-4288.

1 1 3 3 6 8
Conv. Store Exc. loc/business.

Est. 30 yrs +. Very low overhead
Jon Right, Maxwell South*243-7777

0 2 2 4 5 5
2 businesses w/bldgs. SE Calgary
$498K & Strathmore, AB $888K.
Harvey 250-2882 Century 21 Bravo

0 2 5 6 7 0
Insulating Co. 2 man operation. Get
in on Calgary's bldg boom $100K
Ron Carrick @ UBB 815-4241

1 2 6 8 6 2

Landscaping/Snow Removal. Net
$300K, equip $200K, ask $400K
Larry MacLachlan UBB 258-4444

1 0 5 6 2 0
PIZZA BUSINESS in the NW, FOR
SALE, take-out and delivery.
$29,900. 807-7483

1 1 3 0 3 6
Private Investigation Firm,

good cash flow. Will train. $110K
Larry MacLachlan UBB 258-4444

1 0 5 7 3 5
BUY or SELL your bus. w/Calgary's

most exp'd Business Brokerage
Ron Carrick @ UBB 815-4241

1 2 6 8 7 3

4 TRUCK LOCAL MOVER.
Booking moves for 2008. $55K
Ron Carrick @ UBB 815-4241

1 2 6 8 6 6
Transmission Shop, price reduced.

Net $175K. Asking $345K.
Larry MacLachlan UBB 258-4444

1 0 5 6 8 3
2 FOR 1 - SUNTAN & HAIR SALON

NET $30,000. ASKING $50.
Mike MacLachlan, UBB 921-1397

0 2 4 2 7 5

BOTTLE DEPOT FOR SALE
For more info, call 612-3042.

0 3 6 4 6 8

Business 014Services
INCORPORATION talk to a lawyer,
$229 all in, incl 1/2 hr legal & 1 hr
accounting advice. Kim 252-9937

1 2 4 4 6 7
BUSINESS PLAN writing. Serving
clients since 1986. Call NVC at
241-0503 for a free consultation.

0 7 5 8 1 4
Fibreoptic Data & Voice
cabling for your office

in Calgary. 403-202-5879
0 7 5 8 2 4

Computer 020Web Sites &
Services
COMPUTER hardware & software
service & support. 24/7/365 at

Phone 708-7357, 718-9080.
0 0 9 4 3 3

Commercial 025& Industrial
Property for Sale

FORT MACLEOD
Prime comm. prop. Crossroads of
hwy 2 & 3, 90 mi S. of Calgary, 40
mi. US border. 2 mins. to proposed
police college on off ramps of hwy
bypass. 6250 sq. ft. insul. cinder
brick bldg with 2000 sq. ft. mezz.
Natural gas or used oil heat, adjoin-
ing 4000 sq. ft. quonset, 1800 sq.
ft. fenced yard, all on 4.85 acres.

$600,000 Phone Ted, owner
403-553-2238, fax 403-553-2684

0 1 9 1 7 0

CONDO CONVERSIONS
FOR SALE

Apartment & Townhome Conversions
Buildings with up to 20 Units. Prime
NW & SW locations. Financing
Packages avail., 10% down (oac).
Vince Klinot, 248-0401 Comox
RE comoxrealty@hotmail.com

0 3 5 7 0 1

Commercial 025& Industrial
Property for Sale
SE CALGARY DEVELOP. LAND
20.8 ac. on canal w/views $8.3M
19.65 ac., w/views, $5.5M
8.68 ac. on canal w/views $3.2M
6.8 ac., corner location, $2.2M
Annexation finalized. Buy now be-
fore the price goes thru the roof.

WANTED:
Condo sites, development land &
large businesses. Call Pat Duggan

First Place Realty 547-8401
www.calgarybusinesses.com

0 6 6 8 7 7

PRIVATE INVESTMENT
Company looking to purchase
Mobile Home Park, Townhouse

complexes & apartment buildings.
Larger than 12 units in Alberta.
Top dollar paid, quick closing,

agents welcome. 604-987-1230
0 2 1 7 7 0

KILLARNEY DEVELOPMENT
PROPERTY PARCEL

RIGHT OFF 17TH AVENUE
25' C-3 and 100' RM4 with

125' of depth. $2,250,000.
Lister has interest in property.
Hugh McQuiston 249-4322

Royal LePage Foothills.
0 8 1 2 2 5

INVESTOR/DEVELOPER
10 acres prime Calgary land
Land use open - $5,600,000

Enquiries - P.O. Box 29,
Langdon, AB T0J 1X0

1 0 9 1 8 8

KELOWNA
INVESTMENT PROPERTY!
Zoned for Res/Office Comm.
Excellent holding property
Multi-tenant, fully leased,

5.5% cap at $3.3M.
Call Peter Wannop at Royal Lepage

Kelowna 1-800-747-6954
0 5 2 9 0 4

★LAND FOR SALE★
Quarter section of land for sale,

near proposed Mega Mall in
Calgary corridor. Located w/in one

of Alberta's hottest dev zones.
$65K per acre. Call Steven at

Avenue Commercial 802-6767
1 2 6 8 2 2

PRIME INNER CITY LAND
with DP in place for 46 units.

RossPAVL.com Remax Hse 837-8100
1 3 1 9 7 2

BY OWNER IN CROSSFIELD
15,000 sq ft. on 2.2 acres. 6 bays
fully leased. $1,900,000. Call

Tony 946-5851 or 619-5851
0 4 7 7 9 4

DEVELOPMENT LAND WANTED
Calgary & area. Bruce Liang, Com.
Manager 606-0112 Century 21 Bravo

1 6 2 8 1 8
DEVELOPMENT LAND WANTED
Calgary, Edmonton area. Darshan
Kang 617-1956 Century 21 Bravo.

1 1 8 8 0 4

INVESTMENT PROPERTIES
Available for qualified investors.

Call Shane 403-708-9086.
0 9 4 2 1 5

Warehouse/Office Sale
2500 sf wrhs $160/sf; ofc $150/sf

Bruce Liang 606-0112 Century 21
1 6 2 8 0 0

Zoned industrial 100 X 225' all utils
on property. 1 hr south of Calgary

reduced price. 403-395-2342.
1 1 1 5 7 8

Commercial 026& Industrial
Property For Rent
*FORT ST JOHN*

Alaska Highway Exposure
Prime Development Location

Two parcels totaling 4.4 acres.
Zoned light industrial.

Adjacent to Finning and
Inland Kenworth

Call for more info:
250-261-5535

0 4 2 5 5 6
1700 to 3300 SQFT Industrial
Bays avail. in Cochrane, lge O/H
doors, offices & washrooms,
paved parking lot, compound area

also avail. Call 403-850-9123
0 2 3 5 7 7

LEASE OCT 1/07 / 1069 sf - Rec/3
offices/sm shop/storage @ back.
Bathroom/Kitchen w/microw &
fridge $1,975/mo. 403-242-4156

1 1 1 8 1 0

Entrepreneurs 029
A REALISTIC $250K FIRST-YEAR
potential. Take control of your life
and learn directly from successful
entrepreneurs. Call toll-free for
2-minute msg 1-800-570-1905

2 6 6 5 6 1

Franchises 032
EST’D WINE KITZ FRANCHISE
SW ONT. 1-519-360-9206 (Days)
Email: romainanddeb@sympatico.ca

2 3 4 5 8 7

Franchises 032
TREATS CAFE & BAKERY

a nat'l Cdn Company is seeking
a franchisee for its newest lo-
cation at the Federal Bldg, Harry
Hayes, in downtown Calgary.
Amazing opportunity for a 5 day
operation. Sept. 1st opening.
Training provided. Turnkey at
$295K. For details & application

see www.treats.com and/or
call 780-951-3662 (lve msge).

1 2 2 0 4 1

Sign Franchise Opportunity
Profitable established business

in Calgary. Prime location
with great lease. Details at

www.BusinessSellCanada.com
# 70517006

or call 403-244-5100
Asking $165,000. Owner will train.

0 9 5 4 2 3

SUCCESSFUL
Grower Direct Fresh Cut Flowers
Franchise for sale in Victoria, BC.

14 yrs in business with a large pro-
tected territory. Asking $69,900

Call Carol at
250-618-1649.

0 7 8 5 4 9

SANDWICH FRANCHISE
has 4 new locations opening soon:
Calgary Airport, 2 downtown + 15
locations, Sundance Place. Strong
concept, $200K, financing, train-
ing and support. Ph. 589-9755

0 2 8 3 8 3
SEAFOOD FRANCHISE

major mall net $90's asking $210K
Call: 217-8526 leave message

0 3 9 0 2 8
- 65 Franchises -

information or free consultation
1-800-661-4366/www.frannet.com

1 1 6 6 5 8

Investors/ 041Investments
13% - 18% per annum on Secure
Mortgage Investments! 12+ years

of Successful Lending and
Investing in Western Canada.

Call for more information.
Ask for Andrew (403) 461-1904

Liberty Mortgage Services Ltd
RECA Licensed.

1 1 4 0 9 1

VANCOUVER Concrete Condos
Great location and under $500K.

RossPAVL.com Remax Hse 837-8100
1 3 1 7 2 3

OUTSTANDING RETURNS
Interest + 50% of profits
on land newly annexed
into the city of Calgary.

stewd@shireinvestments.com
(403) 701-7839

1 0 3 4 4 5
EARN UP TO 14% per mth for
12 mths, total 168% min. return ROI
www.carinainvestmentclub.com/

?ref=stk837
1 1 6 4 7 7

SECURE INVESTMENTS
with builder to build spec homes.
75% ROI. Low down. 389-4277.

0 8 3 2 3 5
17 unit bldg, Boutique Downtown
loc. Strata title avail. Serious inquir-
ies only, no realtors. 608-3778

0 2 6 3 3 0

Loans & 047Mortgages
Available & Wanted

040744

Mtg. Area Yield LTV
$113K Calg 8.00% 73%
$52K Calg 19.75% 89%
$241K SprGro 7.25% 53%
$945K RckyVw 9.95% 29%

403.278-6200
Mortgages for Sale

221959

Alpine Mortgage
1st and 2nd Mortgage Investments

Value

$61K
$58K
$70K
$47K
$115K

Area

Calgary
Swan Hills

Chestermere
Calgary
Calgary

Annual
Yield

14.35%
14.35%
14.35%
14.35%
12.65%

Monthly
Payment

$720
$685
$770
$550

$1,100

Loan to
Value
74%
64%
71%
68%
72%

WHY INVEST IN MORTGAGES?
◆ Monthly Income with Real Estate as Collateral.
◆ Your Name (or your Company's) goes on Property's Title.
◆ We Support all Post Investment Activities (collections, mortgage renewals, etc.).
◆ All mortgages have independent appraisal completed verifying property value.

ALPINE MORTGAGE: 1-800-587-2161 (Ask for Brent)

Loans & 047Mortgages
Available & Wanted

NEED MONEY YESTERDAY?
We Lend:
✔ $25,000 to $10,000,000
✔ Residential, Comm. & Farms
✔ 1st & 2nd Mortgages
✔ On equity not credit
✔ To self employed
✔ To low "Declared Incomes"
✔ Direct from our private lenders
We Promise:
✔ 24 Hour approval
✔ Complete Disclosure
✔ No Surprises
✔ No Stress
✔ Courteous & Expert Service
✔ Access to "Easy Approval Banks"
Call Equity Funding Corp.
Kristin or Karen @ 252-8838
"34 years of excellence"

Member of
AMBA, RECA

0 4 4 0 2 6

WWW.LOANSYES.CA
Home equity loans for all purposes.

Credit history not a factor
Apply online or call

Jim Meagher, CMC, 244-0842
1 1 9 5 8 6

BUSINESS LOANS? Our lenders
have millions! Ph. Mr Frank Hickey
Concord Mtge Grp Ltd 290-1990

0 2 0 3 3 4

IF YOU HAVE average to good
credit you can earn 5-10K with no
investment. Call 619-8847.

1 2 4 7 0 0

Office, 053Restaurant &
Retail Space

MONTEREY SQUARE
SHOPPING CENTRE

● 16 Ave & 68 St. N.E.
●636 sq. ft. available
● Anchored by Calgary Co-Op
● Available June 1
Qualico Developments West Ltd

253-3311
Ranch Realty (1975) Ltd.

0 9 3 0 8 6

CONTEMPORARY, 725 sq ft down-
town office space avail. for sub-
lease. Open space, unobstructed
West exposure, decorated in de-
signer colours. Separate entrance,
access to meeting room and nicely
equipped kitchen. Term of lease is
6 mos to one year. $1750./mo
Please call Heather at 244-1288

1 3 2 3 3 7

BUY
OR LEASE

AIRDRIE OFFICE CONDOS
New building - various sizes

960, 1260, 1440, 1680, 2000 sf
City & mountain views available.
Kingsview Park, beside Hwy 2.

Avail Jan '08. Call Tom 829-2742.
1 2 7 6 2 0

PRIME 17th AVE LOCATION.
Professional receptionist/admin
services, bright offices, prkg,
virtual offices avail. Call 228-0411

www.calgaryoffices.ca
0 6 1 2 8 7

BLACKFOOT OFFICE
5000 sqft office space on 2nd flr

as per requirement for rent, new
executive type bldg, ideal for
medical office. 820 - 59 Ave SE.
Ample parking. Available immed.
Realtors welcome. 252-7866

0 5 6 3 8 4

1400 & 1800 Open Office Concept
fully furnished. Both hardwired for
internet & VOIP. $4000 & $5500 +
DD. Sept 1. Dawn 403-669-5102.

0 2 6 2 9 3

Loans & 047Mortgages
Available & Wanted

Office, 053Restaurant &
Retail Space

EXECUTIVE OFFICE. Build to suit.
Must see to appreciate. Easy ac-
cess to Deerfoot, McKnight, Air-
port & D.T. (NE area). 250-7188

0 5 8 7 6 1

Avail Immed beltline area, 3 sizes
of office space @ 802 - 13 Ave SW,
prkg incl. Call Jessica 538-5640

0 2 3 1 2 3

NEW 1558 SQ. FT. 2nd flr office,
prkg, Oct. completion, Glenmore
Tr. S.E. Ph. 541-0226.

1 2 0 1 7 0

OFFICES IN SE LOCATION
1170sf, upstairs. Lease req'd. Avail
Oct 1. $18.50/sf. Judy 279-6395.

1 0 6 1 6 5

★ CHESTERMERE PLAZA ★
Last space, low rent, prime loc. All
retails or dentist/lawyer 240-2220

1 6 7 0 9 3

WEST DT OFFICES FOR LEASE
Excellent loc., bldg. & amenities.
1925 and 1260 sq ft. 262-6588

0 5 9 0 3 7

INGLEWOOD
3500 sf bsmt space $8.50 sqft.

Retail? Office? Light comm?
Great location. 542-0807

0 0 7 2 2 3
3 LOCATIONS. 100 - 4 Ave SW &
2210 - 2 St SW 4411 - 16 Av NW
Various sizes of office space for
lease Competitive rates. 969-4168

0 8 3 9 2 7

4202 - 17 AVE S.E.
■ 980 SF 2nd flr - office
■ 1000 SF main flr retail

PHONE 282-1428
2 6 2 1 5 3

BRIGHT OFFICE SPACE
460 sq. ft. & 724 sq. ft.

Aug 1. For details 230-3390
0 6 2 6 9 2

BELTLINE OFFICE SPACE
1510 sf. 3rd Flr Loft on 11 Ave SW

Call Corey 874-6423.
1 1 5 2 8 1

DELUXE office space, 2500 sq
ft, SE Calgary, 10 min. to D.T.,
$4000/mo. + C/A. 863-2571.

2 1 8 9 6 0

DOWNTOWN OKOTOKS
720 sf. in prime retail location,
available immed. Call 255-9026

0 3 5 6 6 5

FOREST LAWN, perfect for retail,
3500 sq ft in strip mall, available
immediately. Call 251-3363

2 6 9 9 7 6

KELOWNA, BC new Class A Office
bldg for lease. Call 250-860-6789
email murray@argusproperties.ca

0 2 7 6 0 0
OFFICE TO LEASE, BELTLINE

687 - 1276 sf c/w priv washrooms
& prkg. Jim Coutts, CIR 294-1500.

1 2 1 5 4 2

Office/retail lease 1000, 1500,
2500sf office/retail $13/sf, Bruce
Liang, 606-0112 Centuy21 Bravo.

1 6 2 8 1 7

PRIME LOCATION Retail/Office,
1900 sf. Immediate occupancy

1501 - 17 Ave SW. 615-2201
0 4 3 2 7 9

1,000 sq ft
@ $700/mo. + OC comm. on Edm.
Trail, close to DT. Info 708-0894

0 1 2 1 2 7
BY CHINOOK MALL: 2000 sq. ft.

designed to your specification,
$4300/mo. Call 464-8777

1 2 8 5 7 6

Warehouse 083Space
SE Warehouse Bay, dock door
& rail door, 6,200 sq.ft., excellent
rates, Skycap Comm. 569-4891

0 4 0 4 4 6

Loans & 047Mortgages
Available & Wanted

Warehouse 083Space
BUY or LEASE

Airdrie, warehouse/office.
1850 or 2080 sf. Light Ind/Comm.
12x14 O/H door, 20' high, HVAC
for office. Kingsview Park, Airdrie
beside Hwy 2. Available Jan '08.

Call Tom 829-2742
1 2 7 2 3 4

NE 1000 sf warehouse bay
or office space for lease or sale.

Avail. immed. Ph. 540-0132
1 1 3 5 8 3

S. Macleod 3600 sf - share space.
Suit wood worker, sm. reno. co. or
artist. w/office, equip etc. 466-7763

0 7 2 5 5 0
Warehouse For Lease

2500 sf warehouse, $10/sf,
Bruce Liang 606-0112, C21 Bravo

1 6 2 8 2 4

14,000 sqft with office space - on
1.68 acres - cls to Blackfoot Tr SE -
poss end of Oct. For info 299-0300

1 7 3 1 8 5
5500 sf w/ office space - on over 1
acre of land - cls to Blackfoot Tr SE -
poss end of Oct 07. Info 299-0300

1 7 3 1 9 3

Mobile storage containers
CALL 252-5996

0 4 2 8 9 4

Storage For Equipment in NE
TERRY 651-7806

1 2 9 7 8 8

Warehouse 086Equipment

-------------------------------------------------------------------
QUIZ.....

HOW do you fix a washing
machine that won't wash
WHERE can you find a work
of art to use as a gate?
WHEN should the chimney
be cleaned?
WHO can build the perfect
bird bath?
WHY won't your books
balance?
In and Around The Home
answers all these and much
more of life’s more serious
questions.

0 1 3 7 4 4

CONFIDENTIAL

"NO CHARGE" Reply Service
Please specify on the envelope the
box reply number that pertains to
the ad. Your letter can be either
hand delivered to the Herald
Building or mailed to:
The Calgary Herald
P.O. Box 2400, Sation M.
Calgary, Alberta T2P 0W8

* * *

We do not accept replies to box
numbers by phone. Replies
must be made in writing to the
above address.

We reserve the right to refuse
and destroy all bulk or non-
personalized replies without
prior authorization.

* * *

ADVERTISERS who wish to make
an enquiry regarding their replies
will receive the fastest
service by calling 235-7181, Mon.
to Fri., 8:30-4:30.

0 5 5 8 1 1

GREAT EYE-CATCHERS
AT A GREAT PRICE

Call 235-0511 for details
0 1 3 9 1 8

A CLEANING
FRANCHISE

VANGUARD CLEANING SYSTEMS
1 6 8 4 6 1

MAJOR MULTIFACETED
RETAIL/SERVICE BUSINESS

OUTSTANDING RETURNS

BUSINESS LOANS? Our lenders
have millions! Ph. Mr Frank Hickey
Concord Mtge Grp Ltd 290-1990

0 2 0 3 3 4

BUY

CARTER’S TOURS • VISION 2000 TRAVEL
777-0749 • edmontonchamber.com

CHINA
BEIJING, XI’AN, WUHAN, YANGTZE RIVER, SUZHOU, SHANGHAI

World Trade Centre Edmonton
14 Day Hosted Tour/Business & Pleasure

DELUXE ALL INCLUSIVE from $4,388
OCT. 2 Departures from Calgary & Edmonton 
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Fisgard All Canadian RRSPFisgard All Canadian RRSP
Quality Service Since 1967

For a booklet on this quality professionally-managed 
INCOME & GROWTH investment (minimum $1,000),
qualifying for all Canadian Registered Plans, and 
secured by valuable CANADIAN property, please call

CASH & RRSP
INVESTMENT
Average Yearly NET Return for the Past 12 Years

���������

1-866-382-92551-866-382-9255
AEL or AGRAEL or AGGIE www.fisgard.com

info@fisgard.com

A
A

63
97

25

FROM E1

HOUSE: 
‘A little more realistic’

JOSH P. HAMILTON AND ERIK HOLM

BLOOMBERG

NEW YORK

Warren Buffett’s Berkshire
Hathaway Inc. took a posi-
tion Wednesday in Dow

Jones & Co., the latest target of Ru-
pert Murdoch’s News Corp., and
more than quadrupled its holdings in
the two biggest U.S. health insurers in
the second quarter.

Berkshire held 2.78 million Dow
Jones shares on June 30, the Omaha,
Neb.-based investment firm said in a
U.S. Securities and Exchange Commis-
sion filing Tuesday. The company did-
n’t report a stake in the Wall Street
Journal publisher in the previous quar-
ter, though SEC rules allow some dis-
closures to be delayed.

Dow Jones, which accepted Mur-
doch’s $5.2 billion US offer Aug. 1, pre-
sented an opportunity for Berkshire
even though Buffett didn’t consider
the company attractive as an acquisi-
tion target. Murdoch’s $60-a-share
bid was 65 per cent higher than Dow
Jones’s share price before his over-
ture became public May 1. In the in-
tervening months, the stock averaged
$56.

“There’s no way he would have
bought this company outright, espe-
cially in a bidding war, but he loves ar-
bitrage,” said Mohnish Pabrai, who
oversees about $600 million, including
shares of Berkshire, as managing part-
ner at Pabrai Investment Funds in

Irvine, Calif. He probably bought the
stake after Murdoch’s May offer, figur-
ing $60 was a “pretty certain thing,”
Pabrai said.

Buffett, who took control of Berk-
shire four decades ago, seeks bargains
on out-of-favour stocks and compa-
nies. The 76-year-old billionaire chair-
man transformed a failing textile man-
ufacturer into a holding company with
a $170 billion market value and inter-
ests in dozens of industries as diverse
as insurance and candy making.

Berkshire, which owns the Buffalo
News and is the largest shareholder in
Washington Post Co., wasn’t a suitor
for Dow Jones, Buffett told reporters
after Murdoch made his move in May.
The price News Corp. floated involved
an “ego” premium beyond Dow Jones’s
economic value, and the Internet is de-
stroying the business model for news-

papers, he said.
Dow Jones shares were unchanged

in New York Stock Exchange compos-
ite trading. Berkshire advanced $1,050,
or one per cent, to $111,200.

The timing of Berkshire’s purchases
is sometimes unclear because Buffett
requests the SEC’s permission to keep
certain positions temporarily confi-
dential to avoid copycat investing. A
review of the company’s quarterly SEC
filings showed it hadn’t disclosed any
stake in Dow Jones for at least five
years, though Berkshire may still
amend filings for past periods.

As for other industries, United-
Health Group and WellPoint Inc.,
the country’s two biggest health insur-
ers, were increasingly appealing in the
second quarter, as was Johnson &
Johnson, the world’s largest health-
products company, and Sanofi-Aven-
tis SA, France’s largest drugmaker.

Berkshire’s stake in Minnetonka,
Minn.-based UnitedHealth rose to 4.8
million shares on June 30 from 1.02
million on March 31, Tuesday’s filing
shows. The holding of Indianapolis-
based WellPoint increased to 4.2 mil-
lion shares from 979,700. The Johnson
& Johnson position rose 9.2 per cent to
53.1 million shares, while Sanofi
quadrupled to 3.53 million American
depositary receipts.

UnitedHealth shares rose 64 cents,
or 1.3 per cent, to $49.12; WellPoint in-
creased $1.42, or 1.8 per cent, to $78.39;
Johnson & Johnson gained 17 cents to
$61.30, and ADRs of Sanofi fell 89
cents, or 2.2 per cent, to $38.82.

Bank stocks proved attractive to
Berkshire too. The company showed
its first stake in Bank of America
Corp., the second-largest U.S. bank, in
at least five years. It held 8.7 million
shares on June 30.

INVESTING

Buffett’s Berkshire takes
an interest in Dow Jones

Omaha investor also
quadruples holdings
in health insurance

Herald Archive, Bloomberg

Warren Buffett did not consider
Dow Jones attractive as an
acquisition target in May.
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